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BBenenue

Wudopmanus, cosiepkaiiascs B OTIETE SMUTCHTA, TIOJICKUT PACKPHITHIO B COOTBETCTBUU C MIYHKTOM
4 crateu 30 @enepanpHOro 3aKkoHa "O pBIHKE IIEHHBIX Oymar', a Takke MPUBOIATCS BCE OCHOBAHUS
BO3HHKHOBECHHSI Y SMUTCHTA O0S3aHHOCTH OCYIIECTBISATH packpbiThe MH(PoOpMaImu B Gopme ordera
OMUTEHTA.

Wudopmanusi, comepkaiasics B OTYETE SMHUTEHTA MpEJACTaBlIeHAa HA OCHOBAHUM OyXTalTepCKOi
(puHAHCOBOI) OTYETHOCTH OPraHHU3AIIHH.

B HacTosiIieM oTueTe SMUTEHTA pacKpbhiTa HHGOPMAIHI 0 (PUHAHCOBO-XO3SHUCTBEHHOHN JIEATEIIEHOCTH
SMUTCHTa JlaeT OOBCKTUBHOEC H JOCTOBEPHOE IMPEICTaBICHHE 00 aKTUBaX, O00s3aTeIbCTBAX,
(hMHAHCOBOM COCTOSIHUH, IIPUOBLTH WM YOBITKE 3MuTeHTa. VIHbOpMAaIusa 0 GHHAHCOBOM COCTOSIHUH U
pe3yibTaTtax JACATEIbHOCTH ASMHUTEHTA COACPIKHUT JIOCTOBEPHOE TMPEJACTABICHUE O JCATSIBHOCTH
OMHTEHTA, a TAK)Ke 00 OCHOBHBIX PUCKaX, CBSI3AHHBIX C €T0 JIESITEIbHOCTBIO.

Hacrosiuii oT4eT COAepKUT OLIEHKH U IPOTHO3bI YTIOJTHOMOUYEHHBIX OpPraHOB yIpaBIeHN YMUTEHTA
KacaTeJIbHO OyIyHIHX COOBITHH W/WIK JIeHCTBUI, NEPCIEKTHUB PAa3BUTHSI OTPACIi SKOHOMHKH, B
KOTOPOH AMHUTEHT OCYIECTBIIAET OCHOBHYIO J€SATEIBHOCTD, U PE3YIBTATOB ACSITEIBHOCTH SMUTEHTA, B
TOM YHCJIE TUIAHOB SMUTCHTA, BEPOSITHOCTH HACTYIUICHUSI OTIPEIEIICHHBIX COOBITHI M COBEPIICHUS
ONpeAeIeHHBIX AeCTBUNA. IHBECTOPHI HE AOIKHBI TOJHOCTBIO MTOJIATaThCs Ha OLEHKU U MTPOTHO3bI
OpraHoOB yNPaBJICHUS IMUTEHTA, TaK KaK (aKTHUECKHUE Pe3yIbTaThl ACATEILHOCTH YMUTEHTA B
OyIyIieM MOTYT OTJINYaThbCs OT IPOTHO3UPYEMBIX PE3yJIbTaTOB [0 MHOTUM IIPUYHHAM.
[IpuobpereHre NEHHBIX OyMar SMUTEHTA CBSI3aHO C PUCKAMH, OITMCAHHBIMU B HACTOSIIIEM
€XEKBAapTaJIbHOM OTYETE.

Pasznen 1. YnpaBiieH4ecKuii 0T4eT IMUTEHTA

1.1. O0mime cBegeHNs 00 DMUTEHTE M €ro AeATeJbHOCTH

[TonHoe GpupMeHHOE HaMMeHOBaHKe SMHUTeHTa: Ilyonuunoe akyuonepnoe oouiecmeo «Jlesenzyk»
[lata BBeieHUsI JeMCTBYIOLIETO MOIHOTO (PMpMEHHOTO HauMeHoBaHus: 14.12.2022

CoxkpatieHHOe upMeHHOE HauMeHoBaHue smuteHTa: 1140 "Jlesenzyx"

Jlata BBeleHHS ACUCTBYIOIIETO COKPALICHHOTO (MPMEHHOTO HanMeHoBaHus: 14.12.2022

Ilonnoe unu coxpawiennoe pupmennoe HauMeHo0GaHUe IMUMmenma (HaUMeHO6anue 011
HEKOMMEPUECKOIl OP2AHU3AUUN) ACTACMCA CXOHCUM C HAUMEHOBARUEM OPY2020 I0PUOUUECKO20
auua

HaumeHoBaHus TakuX IOPUINYECKUX JINLL

Oobuwecmeo c ocpanuyennoii omeemcmeenHnocmoio «JIegenzyx» (000 «lesenzyx»)

[MosicHeHus, HEOOXOAUMBIC TSI N30CKAHKS CMEIIICHUS YKAa3aHHBIX HAMMEHOBAHHIA:

omauyue 8 OPZAHU3AUUOHHO-NPABOGOI hopme.

Dupmennoe HauMeHoOGaHUe IMUMERMA (HAUMEHOBANHUE 0151 HEKOMMEPUECKOU OP2AHU3AUUL)
3apezucmpuposano KaxK moeapHulil 3HAK WU 3HAK 00CAYIHCUBAHUA

CBeJieHUS 0 pEerUCTpalK YKa3aHHBIX TOBAPHBIX 3HAKOB!
Ceuodemenvcmeo Ha mosapHulil 3HAK (3HAK o0caysycueanusn) Ne 406656 om 19 anpens 2010 2.

Bce nmpenmectByromye HauMEHOBaHHUS SMUTEHTA B TEUEHUE BPEMEHH €T0 CYIIECTBOBAHUS
Haumenosanue smumenma c 16.05.2012 zo0a 0o 14.12.2022 Omkpwimoe akyuonepnoe
oougecmeo «Jlesenzyk» OAO «legenzyk»

OCHOBHO# TOCYIapCTBEHHBII perHCTPalMOHHBII HOMEp ropuIuueckoro auna: 1127847271177

Jara rocynapcreennoi perucrpanuu: 16.05.2012


https://normativ.kontur.ru/document?moduleid=1&documentid=353182#l3449
https://normativ.kontur.ru/document?moduleid=1&documentid=353182#l3449
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WneHTnduKannoHHBIH HOMEP HaJIOTrOIIaTeIbIIIKA
7839462305

OMHTEHT CO37]aH Ha HEeOIpeIeIeHHbIH CpoK. KpaTkoe onrcanue HCTOPUH CO3MaHus U
pasButus sMuTeHTa. L{enu co3manus aMUTEHTa, MUCCHUS SMUTEHTA (TIPY HATMYHH), U UHAS
nH(pOpMAITUS O ACITCIHLHOCTH SMUTCHTA, IMCIOINAs 3HAUCHUE JIJISl IPUHSATHS PEIICHUS O
npruoOpeTeHNH! IICHHBIX OyMar aMuTeHTa: [1ydnimuHoe akimoHepHoe 00111ecTBo «JIeBeHTYK
CO37]aHO Ha OCHOBAHMH U B COOTBETCTBUM C PELICHUEM €IMHCTBEHHOI'O YUPEAUTEIS AKLIMOHEPHOTO
obmiectBa Pemmenne Ne 1 ot 26.04.2012 r., I'paxnanckum koaekcoMm Poccutickoit Deneparyn,
®enepanbHbIM 3aK0HOM "OO0 aKIIMOHEPHBIX 00MIeCTBaX" ¥ MHBIMH HOPMAaTHBHBIMUA NTPABOBBIMH
aktamu Poccutickoit @eneparnu. O0MIECTBO 3apETHCTPUPOBAHO KaK IOPHINIECKOE JIUIIO
16.05.2012 r. MexpaiionHo# nHcnekueid depepanbHOi HaIOroBoi ciryx0s1 Ne 15 mo
Cankrt-llerepOypry. Llenu co3panus aMUTEHTa: OCHOBHO# 11embIo co3nanus OOmiecTBa sBiseTcs
M3BIICYCHNE PUOBLTH. MUCCHS SMUTEHTA (MPU HAJTUYKH ): 00€CTICYUTh MOTPEOUTENISIM JOCTYII K
Ka4eCTBEHHOM ONTUYECKON TEXHUKE, MPETHa3HAYEHHOM JIs1 COBEPILIEHCTBOBAHUS 3HAHUI O MaKpo-
1 MHKPOKOCMOCE, 00 OKpYXKaIOIIeM MUPE U 1aTh UMITYJIbC Pa3BUTHIO HAYKHU depe3
COBEpIIICHCTBOBaHME THX 3HaHMM. ViHas nHDOpMaIKs 0 JeSTeIbHOCTH 3MUTEHTA, HMEIOIIAs
3HAYCHME JUIS IPUHATHS PEIICHHS O MPUOOPETEHUH IIEHHBIX OyMar SMUTEHTA: HHOM MH(OpMAaILIUN
HET.

KO,I[ BHUaa SKOHOMHYECKOMN ACATCIIBHOCTH, KOTOPpas ABJIACTCA IS SMUTCHTA OCHOBHOM1

Koast OKBD/]
46.43.4

Komer OKBB/]
64.99.1
66.12.2
70.12
26.70

OMUTECHT HE HIMEET (bHJII/IaJ'IOB 1 IpeACTaBUTCIILCTB.


http://www.levenhuk.ru/

1.2. CBeneHus 0 MOJIOKEHNH IMUTEHTA B OTPACH

OcHoBHoi1 Buj nestenbHOcTH [TAO «JleBeHryky (Taroke naee mo Tekcry — Komranus) — onToBas
TOPTOBJISl ONTUYECKUMHU TOBapaMu. KOMITaHUS TIPOU3BOJUT M MOCTABISET ONTUYCSCKUE TTPUOOPHI MO
cobcrBennsiM  OpenzmoM Levenhuk (Temeckorbl, MHKpPOCKOIBI, OWHOKIM), a TaKKe SBJISIETCS
KpYIHEHIIINM TUCTPHOYTOPOM ONTHYECKON TeXHWKH Ha Tepputopuu Poccum u crpan CHI. Kpome
toro, Ha cerogusamHuil neHp [TAO «JleBeHTyk» — eIMHCTBEHHAas pOCCHICKas KOMIIAHUs, KOTopas
co3naeT o0pa3oBaTENbHBIN KOHTEHT AJIS IIOOUTENBbCKOM acCTPOHOMUM M MUKpockomnuu. B 2022 rogy
MHKPOCKOIIBI ~ TOpProBoi Mapku Levenhuk mojay4duiu — perucTpaliOHHOE  yIOCTOBEPEHHE
MunucrepcTBa 3apaBooxpaneHuss Poccuiickoit ®eneparnuu. C 3T0r0 roja Takke pa3padaThIBAIOTCS
MUKPOCKOITHI U aKCECCyaphl IS PelIeHus 0oee IMUPOKUX 33Ja4d - OT aKaJIEMUYSCKUX HCCIICOBAHUN
JI0 TIPOMBIIUIEHHOW AMAarHOCTHUKU. Mukpockomsl mpumensiorcs B BY3ax n HUU, mabGopatopusix
MEIUIIMHCKUX ¥ KPUMUHAIUCTHYCCKUX YUPEKICHUH, HA 3aBOJAaX M TPEANPHUATHSIX OXpPaHbI
OKpY>Karollel cpelbl — TaM, II€ BaXKHa TOYHOCTh B JETAISX.

[lomumo coOcTtBeHHON TOproBoil mMapku Levenhuk Kommanust mmeer B cBoem moptdene
HECKOJIBKO BCEMHPHO HM3BECTHBIX 3apyOeKHBIX OpEeHIOB ONTHYECKOW TeXHHKH. Bce 3apyOexHbIe
JIUIICH3UOHHBIE JIOTOBOPHI SABJISIOTCS IKCKIIO3UBHBIME Ha TeppuTopuu Poccuu u CHI', uto ykperuisier
KOHKYpPCHTHBIE MMO3MIMK KoMIaHuM Ha pBIHKE ONTHYECKOW TEXHUKH, MO03BOJIsIeT 3(h(EeKTUBHO
YIPaBIATh NPOAAKAMHU U OKa3bIBaTh MOANEPKKY NOKyHmaTesaM. [1o HammM nmpeMuanbHbIM peIeHHAM
MBI IPEAOCTaBIIsIeM 00YyYaroIe MaTepHajbl U KOMIUIEKCHBI CEPBUC MOJIb30BATENSIM U IAPTHEPAM.

Mmuoro ner Kommanus mocTaBiisieT TexXHUKY HeMmerkoro Openma Bresser. C 2015 roma
Kommanust siBisieTcsl 3KCKIIIO3UBHBIM JTUCTPUOYTOPOM B PoccHu TellecKormoB M akceccyapoB OpeHjia
Sky-Watcher. Dta onTuka mojydmiia 3aciy)KEHHOE MPU3HAHWE HA MHOTHX CHCHUATHM3HPOBAHHBIX
BBICTABKaX M MEXIyHapoIOHbIX (ectuBamsx, Takux kak «Consumer Electronics & Photo Expo»
(CE&PE-2015), «Actpo®ect-2015», «Russia Arms EXPO» u ap. C 2021 rona Komnanus nomy4dunna
MpaBa Ha MOCTaBKY UTaJbsHCKOro OpeHaa Konus.

BrrpatommmMcest noctmwkeHrneM KoMmmaHum cTano 3aKioYeHre JOATOCPOYHOTO JIUIICH3HOHHOTO
KOHTpakTa Ha ToproByto Mapky Discovery Channel; mox stoit mapkoii yxe BbimymieHo 6onee 150
TOBapoB I X000u, oOydeHust u pabotel. [Ipomaku Operma Discovery odenb GBICTPO pacTyT He
ToJBKO B Poccuu, HO M BO BceM Mupe.

B 2022 rogy ITAO «JleBenryk» u xomauar «llIBabe» rockopmopaimu Poctex 3amyctinm
COBMECTHOE IPOU3BOJICTBO poccuiickux teneckonon (http://investors.levenhuk.ru/news/38311/).

Komnanust mpoBoUT OOJBIIIOE KOIHMYECTBO 00pa30BaTEIbLHO-PA3BICKATCIBLHBIX MEPOTIPUSITHIA
JUTsL TeTeH M B3POCHIBIX, MOBBIIIAS TaKUM 00pa3oM MHTEPEC K €CTECTBEHHBIM HayKaM M ONTHYECKOH
TEXHHUKE B OOIIIECTBE.

Ha xomenmr 2022 roma mpoaykmumsi Kommanum pasmericHa B KPYIMHEHIINX MapKeTIUIeHcax
Poccun, EBpomet u CeBepHoit Amepuku. Onrtuueckas TexHuka Levenhuk mnpencraBneHa Ha
IUIOIIAJIKaX MHUPOBBIX THI'AaHTOB WHTEPHET-KOMMEPLHWH, TakuX Kak Amazon.com, Walmart.com.,
Emag.

Ha texymuit moment Kommanus pabortaeT B 46 crpaHax, peaau3ys MPOAYKIHIO KakK 4epes
CcOOCTBEHHBIC MarasuHbl, TaK M 4Yepe3 AWICPCKYI0 ceTh M (panim3y. B dactHoctH, ¢ 2022 roma
ontuky Levenhuk moxuo kymuth B Omane, Tpununane u ToGaro, Uepnoropuu, HOxHoi Adpuke,
Typuuu, [Toptyranum u Mekcuke.

HauOonee 3Haummas, mo MHeHMI0O KoMIaHWHM, TEHACHLMS 3a OTYETHOE IONYrojue Ha
BHYTPEHHEM PBIHKE — NPOAOIDKAIOLIeecs yBEIMUYEHHE ero 00beMa, OHAKO CIeAyeT OTMETUTh, YTO, B
MIOJTHOM COOTBETCTBHH C NMPOTHO3aMK KoMIaHuu, yCHIMBaeTCsl nepepacnpejienenue o0beMa mpojax
MEXIy BHYTPEHHHM M BHEIIHMM PBIHKaMH, OOYCIIOBIEHHOE TPOJODKEHHEM CIIEIHATbHON BOCHHOMN
omepauud. B miaHe accOpTUMEHTa MOBBICHICS CHPOC Ha OMHOKIIM, MPUOOPHI HOYHOTO BHICHHMSA,
3pHUTENbHBIE TPYOBI, TEINIOBH30PEI. MHTepec HaceleHMs K ONTHYECKONW TEeXHHKE MPOJ0IDKAET PACTH,
MIPU 3TOM HACHIIEHHs ppIHKa B Poccun He HaOmoqaercst.
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http://investors.levenhuk.ru/news/38311/

Ha BHyTpeHHEM pbIHKE

KOHKYpPEHIIUS  CO

CTOPOHBI

POCCUICKUX W  3apyOeIKHBIX

MIPOU3BOUTENICH ONTHYECKOW TeXHUKH ochadbeBaect — I[IAO «JIeBeHTyK» TIPOYHO yIEp’KHUBaeT
JTUOUPYIOUINE MO3MLHUK, YeMy TakKXKe CIocoOCTBOBal yxon W3 Poccuu KpymHBIX HHOCTPaHHBIX
urpokoB, Takux kak Celestron (Bcsi ontuueckas TexHuka), Nikon (Mukpockomnsl U OuHOKIM), Pentax
(6buHoKM U 3puTeNbHBIE TPYOHI), Bushnell (Gumokiu u 3purensHbie Tpy6s1), Carl Zeiss (MUKpoCKoIIbT),
Oiympus (OuHOKNIM). BHemHnii pBIHOK OCTaeTcss MOA CHEIM(UYECKUM HETaTUBHBIM BIIMSIHHEM,
CBA3aHHBIM C MHPOBOW IOJIUTHYECKOW CHUTyallMe; M y POCCHHCKHMX KommaHui, Bkiatouas I[TAO
«JIeBenryk», HaOJrOAalCsA CYIIECTBEHHBIA CIaj NpoaaXk B cTpaHax Eepomeiickoro Corosza 1o

cpaBHeHUto ¢ ipomgaxamu 2021 ronqa.

1.3. OcHOBHBbIE ONepallMOHHBbIE MOKA3ATEJIN, XapaAKTEePU3YIoue

HEeATECJIbHOCTbD DOMUTECHTA

2.
[TokazaTenpb 1 momyr. | 1 mosyr. AHan3 TUHAMAKH
2022 2023

Bripyuka, TeIC.pYO. 323209 | 354091 | Pocr Ha 10%. Pacimpenue accopTuMeHTa U
OCBOCHHUE HOBBIX HUIII, YXOJI B CBSI3H C
BBCJICHHBIMU MPOTHB POCCHU CaHKITUSIMU
4acTH KOHKYPEHTOB ¢ pbiHKa Poccuu,
OKOHYATEJIbHBII BBIXOJ U3 OTPaHUYECHUM,
cBszaHHbIX ¢ COVID

BasoBasi npuObLIb, THIC.pYO 79710 | 88278 | Pocrna 11%. Poct BeIpyuky npu
COXPAaHCHUH MapKUHATBHOCTH TIPOJIAK

Banogas npu6suib, % 24,7 24,9 CoueTaHue BHIIIETICPEUUCIICHHBIX ()AKTOPOB

OCHOBHBIE CpE/ICTBA, THIC.pYO. 260 14189 | [Ipumenenue [1BY

HemarepuanbHbie aKTUBBI, 29 296 77270 | Poct Ha 38%. [IpuobGpeTenue

THIC.pYO. cnerranusnpoBanHoro 110

ToBapHbIe 3amachl, ThIC.pyO 417 176 | 483 387 | Poct Ha 16%. IlomoiHeHNE TOBAPHBIX
3a11acoB M0l BO3PACTAIOIIHE TIPOJIAXKH C
YUYETOM 3aKYIOK HOBBIX TOBAPHBIX JINHEEK

JleOburopckas 3a10/KEHHOCTD, 227 661 | 181 215 | Coxkpamienune Ha 20%. [ToBbimeHne

TEHIC.pYyO. 000paYrBacMOCTH MTOKYIATEIIbCKOM
JeOuTOpCKOit 3a0mKkeHHOCTH. [TepeHoc Ha
0oree MO3HUI CPOK YACTH ABAHCHPOBAHUS
3aKyTIOK

Kpenuropckast 3a101KEHHOCTD, 116 373 | 129 651 | Pocr Ha 11%. [ToBbIIIeHHE CTOMMOCTH

TBIC.pYO. apenipl. Mcmonb30BaHue TOTOBOPHBIX
YCIOBUH ¢ IOCTABIUKAMHE YCITYT

KomnuuecTBo equnmir 3akyruieHHsix | 118 753 | 121 865 | Pacumiupenue acCOpTUMEHTHON MaTPHIIBI U

TOBapOB KOJINYECTBA MTOCTABIIUKOB

o B ce0eCTOMMOCTH TIPOAaK IO

MapKam:

- JIeBeHryK 59 65

- Discovery 7 24

- Sky-Watcher 10 5

- Bresser 13 3

- [Ipoune mapku 11 3

Jons B ce6eCTOMMOCTH

pean30BaHHBIX TOBAPOB I10

MPOJTYKTaM: 22 34




- TEJIECKOIIbI 33 19

- MUKPOCKOTIBI 22 15

- OMHOKIIN 8 5

- aKceccyaphl pa3Hble 4 4

- 3pUTENBHBIC TPYOBI 11 23

- IPOYHE TOBAPHI

KonnuectBo ¢ppanyuaiisu, mr. 45 39 CoxkpallieHue CBSI3aHO C 3aKPBITUEM
JISSATEIIbHOCTH MEJIKUX (hpaHdai3n
BeiiencTBue BimsHusa nannemuu u CBO

CpenHecnucovHast YUCICHHOCTD 44 24 CokpalieHue cBS3aHO C OTKa30M OT

COTPYIHHUKOB, YeJl. BHyTpeHHEH pa3zpaborku [10 u mepengadeii
9TON (PYHKIMH Ha ayTCOPCUHT

1.4. OcHoBHBIE (MHAHCOBBIE TOKA3aTEJIH IMUTECHTA

OcHoBHbIe (PHHAHCOBbIE MIOKA3ATEJH IMUTEHTA, PACCYNTHIBaeMble HA OCHOBE
Oyxrajarepckoii (pMHAHCOBOIT) 0TYETHOCTH IMUTEHTA:

M 6 . 3HadyeHus
N /i HaumenoBanue noxasarens CTOJIKA PACHCTa ToKasaTeN (cTpoxa dyxraiTepckoii noKasaresei, ThIC.
OTYETHOCTH, HCXOAS U3 KOTOPOH PacKpBIBAETCsI IOKA3aTeb) pyb.
2 3 4
Bripyuka Ctpoka 2110 "Beipyuka" 354 091
2 ITpuorLs (yoRToK) or Crpoxa 2200 "[Tpudsuib (yOBITOK) OT mpogax" 34114
IER S
[TpubsLb 10 BRIYETA
pacxooB O BhIIIATE CymMa npuObuH (yOBITKA) 10 9947
MIPOIICHTOB, HAJIOTOB, Hajoroobnoxenus (crpoka 2300), amopTu3anuu (11 559)
3 | u3Hoca ocHOBHBIX cpeAcTB | (cTpoka 5640) u mpoLeHTOB K yIuiaTe (CTpoKa (21 873)
Y aMOpTU3alun 2330) 3a BBIUETOM OPOLECHTOB K OTYyUCHHUIO 801
HEMaTepUAJIbHBIX AKTUBOB (ctpoka 2320) 42578
(EBITDA)
PenTabensHOCTD MO 0
4 EBITDA (EBITDA margin) OtnHomenwne nmokazatenss EBITDA k Beipyuke 12%
5 | Yucras npubsuib (yobiTok) | Ctpoxa 2400 "Yucras npuObuth (yOBITOK)" 7710
6 Canbno nenexHsix moTokoB | Ctpoka 4100 "Canbao AEHEKHBIX IOTOKOB OT 20573
OT TEKYIUX Oneparuil TEKyIIHUX onepanui”




Crpoxa 4221 "IInatexu B CBS3H C
npu TEHHEM aHueM, M HU3aImen
7 | KannransHele 3aTpaThl puoOpeternue 5 COSAATHEM, MOACPHHSALHCH, (45 329)
PEKOHCTPYKIIMEH U TIOATOTOBKOH K
UCIOJIb30BaHUIO BHEOOOPOTHBIX aKTHBOB"
CROGOIHBIIH JTCHEKHBI JIeHEe)KHBIEC TOTOKU OT TEKYIIUX ONepariuii 20573
8 (ctpoka 4100) 3a BEIUETOM JIEHEKHBIX TIOTOKOB (44 563)
MOTOK .
OT MHBECTUIIMOHHBIX oneparuii (ctpoka 4200) 65 136
CyMMa TOJITOCPOYHBIX 3a€MHBIX CPEICTB
(ctpoka 1410), KpaTKOCPOUHBIX 3aEMHBIX 100 000
9 | Yncrsit gonr cpencts (ctpoka 1510) u ocTaTouHOM 604 842
33/I0JDKEHHOCTH 110 JIM3UHTOBBIM IIJIATEXKAM 32 29 960
BBIYETOM JICHEKHBIX CPEACTB U IEHEKHBIX 674 882
SKBUBAJIEHTOB (cTpoka 1250)
OTHOIIICHHE YHCTOTO J10JITa
10 | x EBITDA 3a nocieme 12 OtHommenwne yrcroro nonra kK EBITDA 3a 5.6
nociennue 12 mecsues
MecsIIeB
OTHONIeHHE YUCTOU TPUOBLTH (YOBITKA) (CTpOKa 7710
PenTabenbHOCTh KanuTana
11 0 2400) K CpeAHEr0IOBOMY pa3Mepy KamuTajia 636 924
(ROE), %
pe3epBos (cTpoka 1300) 1,2%

Ananu3 AUMHAMHUKH U3MECHCHUSA (l)I/IHaHCOBLIX noKa3aTeJien:

TToka3zaTens

En.uszm.

3HaueHune
6 mec. 2022

3HaueHNE
6 mec. 2023

KommenTapuu

Poct BeIpyuKn

THIC.pyO

323 209

354 091

PacmnpeHI/Ie ACCOPTUMCHTA U
OCBOCHUC HOBBIX HUIII, YXO/ B
CBs3U C BBCJACHHBIMU IIPOTHUB
Poccum caHKIMSIMH YacTu
KOHKYPCHTOB C PbIHKA POCCI/II/I,
OKOHYATEJIbHBIN BBHIXO U3

OrpaHUYEHHH, CBSI3aHHBIX C
CoVID

Cokpatienue mpuObUIH OT
NIER S

THIC.pyO

35980

34114

IIpu pocre mMapxkuHATBEHON
npuObLTN U

HIPOU3BOAUTENILHOCTH TPYAa
SMUTEHT [IPOU3BEIl 3HAUUTEIIbHbIE
pacxoast Ha HUOKP, pazpabotky
u mojaepHu3anuto [10 (pacxosr
Ha aMOPTU3ALIUIO BBEICHHBIX B
skcrutyatanuio HMA),
CTPaTEerMyeCcKuil MApKETHHT.

Poct EBITDA

THIC.pyO

37 156

42578

Poct mapxunansHON TpUOBLIH 32
CYET POCTa BBIPYUKH,
COKpallleHHE IIPOLIEHTOB K yILIaTe
B CBSI3H C MEHBIIEH
NOTPeOHOCTHIO B 32€MHBIX
CpeIcTBax




Poct penTabenpHOCTH 110
EBITDA

%

115

12,0

CoueTaHue BHIIICTICPEUNCIICHHBIX
(hakTOopoB

Poct uncToit npuObLIH

THIC.pyO

7526

7710

CoueTaHue BBIIIETCPEUNCICHHBIX
(hakTOopoB

CokpallieHue calbo
JICHE)KHBIX TIOTOKOB OT
TEKYIIUX OIepanui

THIC.pyO

125 838

20573

B 2022 sMUTEHT JOJDKEH OBLI
HAKOMHUTH COOCTBEHHBIE
JICHEe)KHBIE CPEICTBA IS
nepekpeauranuu B 6ank SBI. B
2023 koMInaHusi pPUTMHUYHO
paboTaeT Ha COOCTBEHHBIX
Cpe/ACTBax B COUETAHUU C
3a€MHBIMHU

Poct kanuranbHEIX 3aTpar

THIC.pyO

12 979

45 329

OMHTEHT NPOU3BEI KPYITHBIE
BJIOXKEHUS B pa3padboTky 110,
paHee OblIa TOIBKO
MOJICpHHU3ALMA U afanTaius

CokpaieHne cBOOOIHOTO
JICHEXHOTO ITOTOKA

TBIC.pyO

122 865

65 136

B 2022 smuteHT m0omKeH OBLUT
HaKOIIMTL COOCTBEHHBIE
JICHS)KHBIC CPEIICTBA IS
nepekpeauranuu B 6ank SBI. B
2023 xoMmIaHus] pPUTMATHO
paboTaeT Ha COOCTBEHHBIX
CPEJICTBaX B COYCTAHUU C
3a€MHBIMU

Poct uncroro goira

TBIC.pyO

625 687

674 882

Ce30HHbIH (hakTop B
JIeSITEeIbHOCTH AIMHUTEHTA: CBSI3aH C
pasmenieHrueM OCHOBHOH 10N
3aKa30B MOCTAaBLIMKaM/
MIPOU3BOAUTEISIM ISt
MIPETHOBOTOJIHEN CE30HHOM
toprosnu. Pasmemenue B 2023
0O0JIbIIIe B CBS3M C 3aKa30M HOBBIX
TOBapOB HOBBIX OPEHIOB

CokpallieHue OTHOIICHHSI
guctoro nonra kK EBITDA

7,47

5,59

CoueraHue BBIIICTIEPEUNUCICHHBIX
(hakTOopoB

HeusmenHocTh
peHTabeTEHOCTH
KaruTana

%

1,2

1,2

CoueraHue BbIIICTIEPEUNCICHHBIX
(hakTOpoB

1.5. CBeaeHusi 00 OCHOBHBIX MOCTABIIMKAX, HUMEIOIUX IS
IMUTEHTA CYIIeCTBEHHOE 3HAYEHHE

BriOpan KomMUeCTBEHHBIH KPUTEPHH CYIIECTBEHHOCTH - 7% B o0mmieM o0beMe MocTaBoOK. Takxe B
CIIMCOK OCHOBHBIX MOCTaBIIMKOB mo0asiieH moctasBiimk NINGBO MINGZHOU STAR IMPORT
AND EXPORT CO. c¢ goneit moctaBok B o0meM o0beMe 6,37% B CBSI3U C JIATEIBHOCTHIO
COTPYAHUYECTBA U 3HAYUMOCTBIO JUISI IEATCITLHOCTH DMUTEHTA
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sIBasiercs Jau

Ne HaumenoBanue N TP — Jlonst B 0011eli cymMmMe MocTaBok 3a 6 mec 2023
n/n NOCTABIIUKA P m I., %. XapaKkTepuCTHKA 10CTABOK TTOAROHTPOTEH
bIM
Floor 5~8, 13, &15 F038,
Building B in No. 2 plant of
WUHAN Guangyuan science & "
| | TONGSHENG technology 17,48 Cnosxtas Gerrosas He sBnsercs
TECHNOLOGY | park, Huashiyuan north onThYecKas TEXHUKa nng
CO,LTD Road, East Lake peanu3anyy nNoKynaTeiasam
Development Zone,
Wuhan, Hubei, P.R. China
Room 1501H, Hengfang
SHENZHEN Science and Technology "
WENIA Building, Xixiang Street, Crioxcnast ObToBast He ssnsercs
2 BIOTECHNOLO | Baoan District, 9,93 OINTHYECKAs TCXHHUKA JJIsI
n
GY CO.,LTD. Shenzhen City, Guangdong peann3anyy MOoKyInaTe/IsIM
Province, China
GROUP 27, SHILI "
NANTONG COMMUNITY CnioxHast OBITOBAS | o gpigercs
3 | BLOSSOM RUCHENG 13,14 ONTUYECKAs TEXHUKA 1A
TRADE CO.LTD | SUBDISTRICT, RUGAO peaH3auuH noKynaressm"
CITY, JIANGSU, CHINA
NINGBO
MINGZHOU é%FqulsEN L,\&J(')\IZ&MES "Cnoxas 6bITOBAT | Yo gpygercy
4 | STAR IMPORT ZHON GX’IN G.RO AD 6,37 OIITUYECKas TEXHUKA I
é‘gD EXPORT | NINGBO, P.R.CHINA peanu3anuu nokymaressim"
r. Cankr-IlerepOypr,
BH.TEP.T". .
MYHULUITAJIbHBIN
OKPYIT He saBnstiercs
5 | 000 "IEKAPT" | U3MAIIOBCKOE, VJI 12,94 Paspabotia, ananraums

12-51
KPACHOAPMEMCKAS,
II. 10, JINTEPA A,
[IOMEILL. 4H, ODNC 12

Moaudukamus 110

1.6. CBeneHusi 00 OCHOBHBIX 1€OUTOPAX, UMEIOIIMX /I

IMUTECHTA CYINECTBCHHOC 3HAYCHUC

BriOpan KOJIMYECTBEHHBIM KPUTEpUH CyIIECTBEHHOCTH 7% B o00meM o0beMe AeOHTOpPCKON

3a10JKCHHOCTH

CymmMma
y Jloas1 B
3a/10J1:Ke
aeduTopc
HHOCTH .
Ne KO# Asasiercst im
HaumenoBanue geduropa Ha JonosnuTtensHast ungpopmanus
n/n 3a/10J1:Ke MOAKOHTPOJILHBIM
30.06.202
31 HHOCTH,
> %
ThIC.py0.
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He sBasgercsa

OpraHu3aimei,
ABaHC NOCTaBIIUKY TOBAPOB MOJKOHTPOJILHOM
KUNMING UNITED 16 045 (cnmoxHast ObITOBast ONTUYECKAS! | YWIEHAM OPraHOB
1 | OPTICS 67’ 7,85 | TexHUKa I peaTru3aliu YIpaBICHHUS
CORPORATION MOKYIATENIsIM) Ha OCHOBAHUAX | SMUTEHTA U (MJIN)
YCIIOBUI TOTOBOpa JIILY,
KOHTPOJIHPYIOIIEM
Y SMUTEHTA)
JlebuTopckas 3a10DKEeHHOCTh
MO JIOTOBOPaM MOCTaBKH
TOBapa, Mo JUIECH3IHOHHOMY
COTJIAILICHHIO O Tiepeaaye
MpaBa MoJIb30BaHUS CAUTOM, KoceeHHOE
AOMCHOM, 110 y4acTue DMUTEHTA
, 51 968, CYOIMLEH3HOHHOMY B Kanuraie
2 | Levenhuk Optics s.r.o. 50 28,68 COTNIANICHHIO HA TOBAp Levenhuk Optics
(postTH), TIO TOTOBOPY YCIYT s.r.o. Homns

10 YIIPABJICHHUIO.
[IpocpouenHas 3a10KEHHOCTD
B cymme 43 954 584,52 no

JIOTOBOPY YCIYT 1O
YIIPaBICHUIO, CAHKIIUNA HET

yaactus 80%

1.7. CBenenuns 00 00513aTe/ILCTBAX DMUTEHTA

1.7.1. CBenenusi 00 OCHOBHBIX KPeIMTOPAX IMUTEHTA

BriOpan Komu4ecTBEeHHBIN KPUTEPHUA CyLIECTBEHHOCTH 7% B 001IeM 00beMe 00s13aTeNbCTB

Hons B
Texymas Kpeauto
Ne HaumeHnoBanue pCKoM SBasiercs i
n/n KpeuTopa cymma K3, 3a/10J1Ke AomosHuTeL Hast HHpOpMAH MOKOHTPOJIBHBIM
ThIC.pYO. HHoCTH,
%
HexonBepTtupyembie
MIPOIIEHTHBIE Jlata mpuHATHS pPEUICHHS O
NOKyYMEHTapHEIE 100 BBIIIYCKE I[EHHBIX Oymar
1 6I/Ip§,KeBBIe EGerauym 000,00 1198 OZ 17.2017. I[aTay He ApIBeTed
Ha TPEAbSIBUTEISA norarienus - 22.11.227.
cepuu 5O-01
0,5% 3a Kaxaplif 1eHb
[pomcesizrbank OAO npocpouku. [Ipocpouennoi
Cankrt-TletepOyprcku 3aI0JDKEHHOCTH HeT. [aTta
2 | i ¢-n UHH 88 255,55 10,58 | 3akmroueHus 10oroBopa HE SIBJISETCS
7744000912 OI'PH 08.07.2022. lata
1027739019142 MIPEKPALIEHHUs KPEAUTHOTO
nmorosopa 07.07.2022
00O "JleBeHryk"
3 WHH 7727728250 263 391,6 3156 0.1% B eHb OT CyMMBI IIpsmoe yuactue,
OI'PH 7 ' MIPOCPOYCHHOM 3a10JKEeHHOCTH | 1moJist ydactus 80%
1107746758888
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000 "OnTHux
Macrep" MHH 126 N
4 7802583215, OTPH 066,68 15,11 | "Her caHKLIMi He aBagerca
1167847252671
0.1% B eHb OT CyMMBI
5 OOO" Yetsipe rnaza 85 845,00 10,29 pocpodeHHoH 3anomkeHHocTH | [Ipsimoe yuacTue,
MCK [Ipsimoe yuactue, nons | mons ydactus 80%
yuactus 80%

1.7.2. CBenennsi o0 pa3mepe oOecnedeHHsi, NPeAOCTABJIEHHOIO

IMUTCHTOM.
BriOpan kxonmudecTBeHHBIH Kpurepwii cymiectBeHHOCTH 10% B 00memM oObeMe IMpenocTaBIeHHOTO
obecrevyeHus
JloJKHUK/ DakTopsbl,
kpexuTop/ KOTOpbIe MOTYT
BbIrogonp | Bua o6ecneyeHHoro Cnocob NPUBECTH K
noGperate | o6s3aTebCTBA/COE oGecrieueHus/ HEeHCIOJIHEHU 0/ é[‘”m
Jb pKaHue/CpoK pa3mep/ycJIOBUS BEPOATHOCTH 0 :;;Ine
Jlorogop | ThIC.pY0 HCTIOJTHEHUS npeaocTaBIeHHs BO3HUKHOBEHUS
MAO
"JleBeHryK"
Ne / TIAO Kpenurthsiit goropop | 3amor/35000
72-20006/ | "TTpomcesz | Ne  72-20006/3284 | Thic.py0/ToBaps B
3284 -2 pbank"/ /B0300HOBIIsIEMAst obopore ©OanancoBoii | HecBoeBpemenHoe
c ITAO ITAO KpeauTHas croumocteio 70000 | moramienue 47%
"TIpomcB | "IIpomcesiz | nunus/70000 ThIC. TBIC.pYO, CPOK | 0053aTebCTB 110
s3pbank" | pbaHK" py6./04.07.2025 04.07.2025 noramennto/5%
MAO
"JleBeHryK"
Ne / TIAO Kpenurthsiit goropop | 3amor/40000
81-20006/ | "TIpomcesz | Ne 81-20006/3285 | ThIC.py0/ToBaps: B 0
3285 -2 brbank"/ /HeBo300HOBIIsIEMass | obopore OamaHcoBoi | HecBoeBpeMeHHOE 53%
c ITAO ITAO KpEeAUTHAas CTOUMOCTBIO 80000 | morameHue
"TIpomcB | "IIpomcesiz | nmunus/80000 ThIC. TBIC.pYO, CPOK | 0053aTeNbCTB IO
s3pbank" | pbaHk py©6./07.07.2025 07.07.2025 noramennto/5%

1.7.3. CBeaeHusi 0 NPOYMX CYIIECTBEHHBIX 0053aTeJIbCTBAX
IMUTEHTA

JIOTIOMHUTENBHBIX 0053aTENbCTB, KOTOPble MOTYT CYIIECTBEHHBIM OOpa3oM BO3/IEHCTBOBATH
Ha (UHAHCOBOE TMOJIOKEHUE SMUTEHTA, HE UMEETCS.

WNudopmanusi, ycTaHOBICHHAS HACTOSIINM ITyHKTOM, HE BKIIOYAETCS B HACTOSIINNA OTYET

OMHUTCHTA 110 IIPUYNHE OTCYTCTBUA W3MEHEHHUM.

1.8. CBegeHus 0 nepcrneKTUBAX Pa3BUTHS IMUTEHTA
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1.9. CBeneHnusi 0 pucKax, CBA3aHHBIX C JAeSITEJIbHOCTHI0 IMUTEHTA

B Hacrosiiiem ot4ere onrucaHsl TOJIBKO T€ PUCKH, KOTOPHIE, IT0 MHEHUIO OMUTEHTA, SIBISAIOTCS
CYIIIECTBEHHBIMH B HACTOSIIIIEE BpeMs. J[OTIOTHUTENbHBIE PUCKH, KOTOPHIE B HACTOSIIIEE BPEMsI
OMUTEHTY HEU3BECTHBI, MIIM PUCKU, KOTOPbIE DMUTEHT HAa JAHHBII MOMEHT CUUTAET
HECYIICCTBEHHBIMH, MOTYT IPY HACTYIUICHUH JIFOOBIX TAKUX COOBITUI OKa3aTh HETATUBHOC
BO3/IeIICTBHE HA JIEATEILHOCTD, ((MHAHCOBBIE PEe3yJIbTAThI WU IIEPCIEKTHUBB OMuTeHTa. [lepedenn
PUCKOB DMHUTEHTA, ONMCAHHBIX HIKE, HEMHHYEeMO OyeT HemoIHbIM. CyIIecTBYeT BEpOSTHOCTD
HAJIMYUS PUCKOB, KOTOPhIe DMUTEHT HE B COCTOSIHUU UICHTU(DHUIIUPOBATH HA ATy COCTABICHUS
HACTOSIIETO OTYETA, HO KOTOPhIE, TEM HE MEHEE, MOT'YT HETaTUBHO MOBJIUSTH HA €r0 JEATENbHOCTD.
OuepeHOCTh ONUCAHUS PUCKOB, M3JI0KCHHBIX HIDKE, HE OTPAKAET CTENIEHb BEPOSTHOCTH MX
HACTYIUICHUS WIN YPOBEHb CYLIECTBEHHOCTH UX BIUSHUS HA AESITEIbHOCTH DMUTEHTA.

1.9.1. OTpacyieBbie pUCKH

BHYTpEeHHUI PBIHOK:

Ha BHyTpeHHEM phIHKE KOHKYPEHIIHS CO CTOPOHBI POCCHHCKUX M 3apyOe HBIX TPOU3BOIUTENEH
ONTHYECKOH TeXHUKH ocnadeBaeT — [TAO «JIeBeHryk» IPOYHO YAEPKUBACT JTUAUPYIOLIHE TTIO3UIIUH,
YyeMmy TakXe CIocoOCTBOBaJ yXo4 U3 Poccun KpyImHBIX HHOCTPaHHBIX UTPOKOB, TakuXx kak Celestron
(Bcst ontueckas Texnuka), Nikon (Mukpockomsl u Ounokin), Pentax (OMHOKIN U 3pUTENbHBIE
TpyOsl), Bushnell (OuHOK/IM U 3pUTEIbHBIC TPYOBI).

B kauecTBe OCHOBHBIX (haKTOPOB, BIUSIOIINX HA COCTOSIHUE BHYTPEHHETO PHIHKA B [[EJIOM, MOKHO
Ha3BaTh:

- COXpaHEHHE YPOBHS TAMOXKEHHBIX MOLIIUH U IOPsIIKa TAMOXXEHHOI'O PEryJIUPOBAHHUS, BIUAIOIINUX Ha
nonaznanue B PO onTuko-MexaHMYECKUX TOBAPOB KOHKYPEHTOB;

- CTOUMOCTb UMIIOPTa qacTei AJ1d OIITUYECKUX TOBApPOB, INIAHUPYEMBIX K ITPOU3BOJICTBY 3MI/IT6HTOM;

- IPOAOIIKAIOIITHECS N3MEHEHHUS BHEIITHETO U BHYTPEHHETO PHIHKA, CBSI3aHHBIE C OOIEMHPOBOI
MOJIUTUYECKOU CUTYaIIUEH.

O6IIII/IC TECHACHINU PA3BUTUA BHYTPECHHETO PbIHKA B OTYETHOM IIEPUOAC OMUTEHT OLICHMUBACT KaK
YMEPEHHO ONITUMUCTUYHBIC.

OreHKa pe3yIbTaTOB NEATEIFHOCTH DMUTEHTA Ha BHYTPEHHEM PBIHKE: TTOJIOKHUTEITHHAS.
®dakTopsl, 00YCIOBHUBIINE TOCTUKCHHE BEICOKUX PE3YJILTATOB:

- YCIICUIHOE Pa3BUTHE ONTOBO-PO3HUYHOM ceTH B PD;

- YCHEIIHOe COTPYIHMYECTBO ¢ Discovery — pacTyT MpoJaky ONTUKU O] 3TUM OpPEHIOM;
- pacuIMpeHue po3HUYHOU ceTu Ha TeppuTopun Poccuu;

- YBeJIM4YeHUE NocTaBok 1o ['ockoHTpakTam o Poccuuy;

- pacuIMpeHHEe TOBAPHOU MaTPULIbL;

- OOHOBJICHHE JIMHEEK CaMBbIX IMOMYJISPHBIX BUAOB ONTHYECKON TEXHUKU;

- aJjanTanys TOBAPHBIX JIMHEEK TOJ CIICIU(pUIESCKHUE 3aIPOCHI TOTPEOUTENCH;

- CHI)KCHHE KOHKYPEHIIMY Ha BHYTPEHHEM PBIHKE U3-3a YXOJIa psijia 3ama Hbix OpeH 10B.

Takum 06pazom, OMUTEHT MpEANOIaraeT ONTUMUCTHYHBIN CIIEHAPUH CBOETrO NATbHEUIIETO Pa3BUTHS
Ha BHYTPEHHEM pBIHKE, IIPU 3TOM HE MPOTHO3MPYET PHUCKOB, KOTOPBIE BO3MOXKHO IPHU3HATh
CYILIECTBEHHBIMH, B TOM YHMCIIC BIIMSIOIIMX Ha 0053aTENbCTBA IO HCIIOJHEHUIO MM O00s3aTelbCTB B
YaCTH BBITJIATHI JOXOAOB IO IIEHHBIM OyMaram.

Buemnuii pelHOK:

Heob6xomumo otMeTuTh, uTo B 2022 1oty BHEUTHHIA PHIHOK HAXOWIICS O] CIEIU(DUICCKUM
HETaTUBHBIM BIUSHHUEM, CBSI3aHHBIM C MUPOBOM MOTUTUYECKON CUTYAIIUEH; U Y pOCCUHUCKUX
KOMITaHWH, BKJTFOUast DMUTEHTA, HaOII0AaJICsS CYIIECTBEHHBIN CIIajl MpoaaXK B CTpaHax EBporeiickoro
Coro3a 1o cpaBHeHUIO ¢ npojaxamu 2021 roga. YkazaHHas TEHIACHIUS COXPAHSIETCS U 0 UTOraM
OTYETHOTO NEPHUOA.

(DaKTopBI BHCIIHUX PHUCKOB, BJIUAIONIUX HA OCHOBHYIO ACATCIILHOCTD OMHTCHTA B HACTOALICC BPECMA:
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- caakiuu EBporel u CHIA B oTHOIIEHNN ()MHAHCOBOTO CEKTOPOB B CBSI3U C KPU3UCOM Ha YKPaWHE;
- MOCJICJICTBYSI KOJIcOaHUI BaIFOTHBIX KYPCOB;

- I3MCHEHUE 1ICH Ha JIOTUCTHKY

- BOJIATHJILHOCTh MUPOBBIX (DOHIOBBIX PHIHKOB.

B otuetrHOM mieprose 000CcTpeHNE TEONOTUTHYECKOW HANPSHYKEHHOCTH U KOH(IIUKT, CBA3aHHBIN C
YKpanHO#, oOKa3aiu OTpULIATEeNIbHOE BIMSIHUE HA SKOHOMUKY Poccutickoit denepainu. EBponeiickuil
co103, CIIA u psin Apyrux CTpaH BBEJIM HOBBIC CAHKIIMU B OTHOIICHUH PsAJIa POCCUHCKUX
rOCy/IapCTBEHHBIX U KOMMEPUECKHUX OpTraHU3aIil, BKIItoYas OaHKH, GU3NIECKUX JIUI] U
OTIpeIeTICHHBIX OTpaCiell IKOHOMHKH, a TAK)Ke OTPaHIYEHISI Ha OTIPE/IeTICHHbBIE BU/IBI OTICPAITHIA.

JlaHHbIE COOBITHS OKA3bIBAIOT CYIIICCTBEHHOE BIIMSHHE Ha JACATEIBHOCTh POCCUNCKHIX OpraHU3aIluii B
Pa3ITUYIHBIX OTPACIISIX YKOHOMHUKH. OMUTEHT PACIICHUBACT JIAHHBIC COOBITHS B KA4EeCTBE
HEKOPPEKTHUPYIOIIUX COOBITHIA TTOCIIE OTYETHOTO MEPHO/IA, KOIIMISCTBEHHBIN 3P (HEKT KOTOPHIX
HEBO3MOHO OLIEHUTh Ha TEKYIIIU MOMEHT C JIOCTATOYHOM CTENEHbIO YBEPEHHOCTU. B HacTos111ee
BpEMs PYKOBOJICTBO IMHUTEHTA IIPOBOJAUT aHATIN3 BO3MOXXHOTO BO3ACHCTBUS N3MEHSIOIINXCS MUKPO-
Y MaKpOIKOHOMHUYECKHX YCIOBUH Ha (DMHAHCOBOE IMOJIOKEHHE U XO3SHCTBEHHYIO ICATEIbHOCTH
OMUTEHTA, & TAKXKE NPEIINPUHUMAET BO3MOKHBIE IEUCTBUS B LIENAX MUHUMHU3ALKUN HETaTUBHBIX
MIOCJICICTBUMN, BBI3BaHHBIX caHKIMsMU EBporsr 1 CHIA.

[To uToram oT4eTHOrO MEpHOIa Kypc pyOisi CYIIECTBEHHO CHU3UJICS OTHOCHUTEINHHO JIOJUIApa U €BpoO.
ITo cocrosiauto Ha 01.01.2023 xypc nomtapa L{b P® coctasmsit 70,3375 py6., Ha 30.06.2023 -
87,0341 py0.; xypc eBpo LIb P® na 01.01.2023 cocrasiusin 75,6553 py6., na 30.06.2022 - 95,1052
py0. CHIXKEHHE CTOMMOCTH pyOIIst IO OTHOLICHHUIO K €BPO U I0JUIAPY MOKET IIPUBECTH K YXYALLICHHUIO
(hMHAHCOBO-PKOHOMHYECKOTO COCTOSIHUSL DMHUTEHTA, POCTY CeOECTOMMOCTH M CHIDKEHHIO MTPUOBLTH
M3-3a pOCTa LieH Ha mprodpeTaemble ToBaphl (paboTsl, yciryru). Ocnabnenue Kypea py0iis IpUBOIUT K
POCTY LIEH Ha TOBapbl, 3aKylIaeMble B CTpaHaX, OTHOCUTEJILHO KOTOPHIX OH naaaeT. [Ipu 3ToM 1ieHs! Ha
poccuiickue TOBaphl TOXKE B TOH MM WHOM CTENICHU PacTyT, TIOCKOIBKY B CEOECTOMMOCTH
OTEYECTBEHHBIX TOBAPOB 3aJI0’KEHBI IIEHbI HHOCTPAHHOTO CBIPhS, MaTepUaNIoB u T.1. Cienyer
OTMETHTB, YTO JAHHBIA (PaKTOP JO HACTOALIETO BPEMEHM CYIIIECTBEHHO HE OTPa3WiICs Ha
JesITeIbHOCTH DMHUTEHTA, TAK KaK OO0JIbIIast 4acTh 3aTPaT CBA3aHA C MOKYIKOU IO 10T OCPOYHBIM
KOHTpaKTaM ¢ (PUKCUPOBAHHOMN IIEHOM.

YrpapineHue BHEITHUMH pUCKaMU DMHUTEHTA OCYIIECTBISETCS Yepes:
- MOHUTOPHUHT MaKpO3KOHOMHUYECKUX TOKa3aTeNnew;
- y4YeT BIMSHUS BHELUIHUX JaHHBIX NPH HOPMUPOBAHUH OM3HEC-TIIaHA.

Ha naty okoH4aHUS OTYETHOrO NEpHOAAa DMUTEHT OLIEHUBAET PUCKH, CBA3AHHBIE C AESITEILHOCTBHIO Ha
BHEIIIHEM PBIHKE, KaK CYIIECTBEHHBIE, B TOM YHCIIE 110 IPUYNHE OCYIIECTBICHU OMUTEHTOM
TOProBOH I€ATEIBbHOCTH Ha TEPPUTOPUH Psifia HEIPYKECTBEHHBIX EBPOIEHCKUX CTPAH.

[Ipu 3TOM HEOOXOAMMO OTMETUTH, YTO DMHUTEHT MPEANPUHUMAET BCE 3aBHUCSINNE OT HETO JACHCTBUS
JUI OCYLIECTBJICHUS] KOHTpPOJS HaJ aKTHUBaMHM, PACIOJIOKEHHBIMH 3a Ipenesiamu Poccuiickoin
®denepauuu.

1.9.2. CtpaHoBbIe U PerHOHAJIbHbIC PUCKH

CTpaHoBLIE PUCKH

Puckn, Bo3HUKAIOITHE 110 MPHYMHE H3MEHEHHS 00IIIEIKOHOMHYECKOW CUTYaAIlU! B CTPaHE, HE MOTYT
HE OKa3aTh BIUSHUS HA XO3IHCTBEHHYIO ACSITETFHOCTE OMUTEHTA.

CrtpaHOBBIC PUCKH, B OCHOBHOM, CBSI3aHBI ¢ MAKPOIKOHOMHYECKUMH IPOIIECCaMH, TPOUCXOISIIIUMH B
Poccnn.

Curyarus ¢ nagaemueii COVID-19 He okazana CyIeCTBEHHOTO BIMSHUS Ha NEITCILHOCTH
OMUTEeHTa. IMUTEHTOM CBOCBPEMEHHO MTPUHUMAIOTCSI MEPHI 110 MPEJOTBPAIICHUIO HETaTUBHBIX
TIOCIICICTBUH TTAHIEMUH.

O‘leBI/IZ[HO, YTO UBMCHCHHUC ITOJTOKCHUA HaLIHOHaHBHOfI OKOHOMMKH B LICJIOM MOXKCT IIOBJICYL 3a co0oif
HU3MCHCHUC (bHHaHCOBOFO IIOJIOKCHU S BMI/ITCHTa, OZTHAKO OKa3aThb CYICCTBCHHOC BJIMAHUC HA
COKpall€HNE NI CHUXKCHUE CTPAaHOBBIX PUCKOB OMHTEHT HE MOJKET.
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PernonannpHbIE pUCKH

OMHUTEHT (KpOMe KOMIIaHHM, PACIIOIOKEHHBIX 32 PyOeKOM) OCYIIECTBISET IEATSILHOCTD Yepe3
JIOYEepHHUE TIP3 ICIICHIS U JUIEPCKYIO CeTh Ha Beel Teppuropun Poccutickoit @enepanun. I1o
MO3BOJISIET HAJIAJIUTh HA/IEKHBIE M JJOJITOBPEMEHHBIE CBS3H C TTAPTHEPAMH H SBIISETCS BAKHEHIIINM
YCIIOBHEM yCHemHOM padoThl. OfHaKO HECOOIIOICHNE TOTOBOPHOM JUCIUILINHEI, YCHIUBAEMOS
HapyLICHUEM HEKOI'/1a €UHOT0 SKOHOMUYECKOT 0 MPOCTPAHCTBA U MEKPETMOHAIBHBIX CBSI3EH,
CYIIIECTBYET ¥ MOXKET IIPUBECTH K HAPYIICHHUIO MMPOU3BOJCTBEHHBIX ITUKIOB U PAa3BUTHIO JPYTHUX
PHCKOB.

B clIydac Z[eCTa6I/IJ'II/IBaI_[I/II/I CUTyallur B OTACJIBHO B35TOM PCTUOHE, KOTOPAsA MOKET HCTaTUBHO
IOBJIMATH HA ACATCIbHOCTD BMHTCHTa, HOCJ'IC,Z[HI/Iﬁ 6y;[eT MNpUHUMATL P MEP MO aHTUKPU3UCHOMY
YIIpaBJIICHUIO C IICJIBK0 MAKCUMAJIBHOT'O CHUKCHHA HETATUBHOT'O BOBZ[CﬁCTBPIH CUTyalluu Ha CBOIO
ACATCIIBHOCTE, B TOM YHUCJIE COKPAICHUEC U3OCPIKECK.

Pucku, cBsA3aHHBIE C BO3MOKHBIMH BOCHHBIMHU I(OHdJJII/IKTaMI/I, BBEJICHHEM YPE3BLIYANHOTO TOJI0KECHHUS

1 3a0aCTOBKAMHM B CTpaHe (CTpaHaX) M PErHMOHE, B KOTOPBIX JOYESpHUE KOMOAHUY DMHUTEHTA
3apErUCTPUPOBAHbBI B KAYECTBE HAIOIOIUIATEIBIIMKOB U (MIH) OCYIIECTBIISIOT OCHOBHYIO
EITENbHOCTD:

B cnyyae BO3HUKHOBEHUS BO3MOKHBIX BOCHHBIX KOH()IMKTOB, BBEACHHUS YPE3BBIYAHOTO ITOJIOKCHUS
1 3a0aCTOBOK DMHUTEHT HECET PUCKH BBIBEICHHUS U3 CTPOSI €0 OCHOBHBIX CPEJICTB, OJHAKO JaHHBII
BUJ] PUCKOB PACIICHMBACTCS UM KaK MUHHMaJIbHBIH.

Pucku, cBsa3aHHbIe ¢ TeOrpadMIeCKUMA OCOOEHHOCTSIMA CTPAHbI (CTpaH) M PErMOHa, B KOTOPBIX
KoMaHuy [ pyMiibl SMUTEHTA 3aPETUCTPUPOBAHBI B KAYECTBE HAIOIOIIATEIIINKOB M (WIIH)
OCYIIECTBIAIOT OCHOBHYIO JIE€ATEIbHOCTE (B TOM YHCJIE MMOBLIIIEHHAS OIIACHOCTL CTUXUIHBIX
0eJICTBHM, BOBMOKHOE MPEKPALIEHHE TPAHCIOPTHOI'O COOOIIEHHS B CBSI3H C YIAIEHHOCThIO U (MIJIH)
TPYAHOIOCTYITHOCTEIO M T.I1.):

Pucku, cBs3anHbIe ¢ TeorpaduIecKuMi 0COOCHHOCTSIMU PETHOHOB, B TOM YHUCIIE C TIOBBIIICHHOM
OTIaCHOCTBIO OT CTUXHHHBIX OCICTBUH, MAIIOBEPOSITHEL.

ITo TeppUTOpPHH PETMOHOB IPUCYTCTBUS DMHUTEHTA IIPOXOIAT MOIIHbIE TPAHCIIOPTHHIE CHCTEMBL. B
IIEJTOM PETHOHBI IPUCYTCTBIS DMUTEHTA MaJIO ITOABEPIKEHBI PHCKY IIPEKPAIIEHHUS TPAHCIIOPTHOTO
COOOIIEHHUS.

Cyl1ecTByeT pHCK, CBI3aHHBIN ¢ yTPO30H TEPPOPUCTUUECKHUX aKTOB. J[aHHBINA BUJ pUCKA MOXHO
OTHECTH K HECYILIECTBEHHBIM, TaK KaK DMHUTEHT PETYJIIPHO MPOBOAUT BHYTPEHHUE MEPOIPHUATHS,
HallpaBJICHHbIE Ha MOBBIIIEHHE OE30I1aCHOCTH IIEPCOHAIA U OCHOBHBIX aKTUBOB.

1.9.3. ®uHaHCOBBIEC PUCKH

TloaBepKEHHOCTh YMUTECHTA PUCKAM, CBI3aHHLIM ¢ M3MCHCHUEM MPOLICHTHBIX CTABOK, Kypca
00MeHAa MHOCTPAHHBIX BATIOT, B CBA3M C JICSATCIHLHOCTHIO DOMUTEHTA JIM00 B CBA3H C XCIHKUPOBAHKEM,
OCVIIIECTBIASIEMBIM SMUTCHTOM B IEIIX CHUKESHHS HEOIArOnPUATHBIX MOCICICTBUN BIUSIHHUS
BBIIICYKA3aHHBIX PUCKOB.

B pamkax mianupyemoit GuHaHCOBO-SKOHOMHYECKOH MOJIMTHKH DMUTEHT COOMpaETCsl PUBJICKATh
3aeMHBIE CPEJICTBA U CBOEBPEMEHHO OCYILECTBIIATH MOTAIICHNE KaK TEKYIIUX, TaK U Oy yIIHX
o0s3aTenscTB. Cre0BaTeNbHO, DMUTEHT IIOABEPKEH PUCKY U3MEHEHUS IIPOLIEHTHBIX CTABOK I10
IPOLIEHTHBIM 0053aTeJIbCTBAM.

B xadecTBE€ OCHOBHOI'O UHJIMKATOpA HAIIPABIEHHOCTH AEHEXKHO-KpeAuTHOM nonmutuku bank Poccun
HCITOJIB3YET KITFOUEBYIO CTaBKy. 3a 6 Mecsies 2023 roma KroveBast CTaBKa COXpaHsIach Ha YPOBHE
7,5% TOoI0BBIX.

Puck M3MeHEHHUS MPOIICHTHBIX CTABOK IO CYIISCTBYIOIIUM KPEIUTaM U 3aliMaM OICHUBACTCS
OMHTEHTOM KaK BEICOKOBEPOSTHBIN, HO HE3HAUUTENBHBIN. J[J11 MUHIMU3AIUY PUCKA OCYIIECTBISACTCS
TOA0BOEC, KBAPTAJIbHOC, MECAYHOC IINIAHUPOBAHUE ICHEKHBIX ITOTOKOB, a TaAKXKEC BEAYTCA PETYIAPHBIC
[IEPErOBOPHI C DaHKaMHU.

XC,ZI)KI/IpOBaHI/Ie KaK UHCTPYMCHT YIIpaBJICHUSA q)HHaHCOBI)IMI/I pUucCKaMu B AC€ATCIILHOCTU DMHUTEHTA HE
UCTIOIb3yETCs.

B CJIydac OTpUIaTCIIbHOIO BIMAHWUA U3MCHCHUS ITPOLUCHTHBIX CTABOK OMUTECHT npeamnojaracTt
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MIPUBIIEKATH JOJTOCPOYHBIE KPEIUTHI U 3aiIMBI C LIEThI0 H30€KaTh HETATUBHOTO BIIMSHUS
KpPaTKOCPOYHBIX KOJIEOaHUH MPOIIEHTHBIX CTABOK.

TloaBepKeHHOCTH dJI/IHaHCOBOFO COCTOSTHHSI DMHUTEHTA (E€r0 JIMKBUIHOCTH, HCTOUYHUKOB
dJI/IHaHCI/IDOBaHI/IH, PE3YIBTATOB JICITEIBHOCTH U T.I1.) U3MESHECHHIO BAJIFOTHOTO Kypca (BallOTHBIC

PUCKH):

OMUTEHT MOABEPKEH PUCKY MOSBICHUS OTPULIATEIBHBIX KYPCOBBIX Pa3HHUII U, KaK CIEJICTBUE,
CHIKEHUIO TpuObLTH. [loBepI)KeHHOCTh DMUTEHTA PUCKY U3MEHEHHS Kypca 00MeHa HHOCTPaHHBIX
BaJIIOT OI[EHMBAETCS KaK CYIIECTBEHHAs, TaK KaK OCHOBHAS YacCTh 0053aTENBCTB 0 3aKyNOYHBIM
KOHTpPaKTaM BBIP)K€HA B MHOCTPAHHOW BaIIOTE.

Bausaue I/IHSbJI}IgI/II/I Ha BBITIJIATHI 110 ICHHBIM 6YMal"aM !HHQDHHEHOHHBII;'I pPHUCK):

W3menenune ypoBHS HHISAINAN HAPSMYIO 3aBUCHUT OT MOJUTHYECKON 1 SKOHOMHUYECKOH CUTyalluy B
CTpaHe M BIUSET Ha N3MEHEHHE MPOIEHTHBIX CTaBOK.

I'onoBast nngmsmmst, o ganabM PoccTara, B mroHe 2023 roga yckopunack a0 3,25% (aHaauTuku
oxunamu 3,3%) ¢ 2,51% na xonern mas, 2,31% Ha koHer anpesst mocie 3,51% Ha KoHel MapTa,
10,99% Ha xoner ¢peBpans, 11,77% Ha konen sHBaps u 11,94% nHa xonen aexabps 2022 ronqa.

[Ipu moBkIIICHNH TEMTIOB HHAOISIHAH )11 IMUTSHTa MOTYT BO3HUKHYTh CIICTYIOIINE PUCKH:

- IOTepH, CBSI3aHHBIE C YMEHBIIIEHUEM PealbHOM CTOMMOCTH AeOUTOPCKOM 3aI0KEHHOCTH MIPH
CYILIECTBEHHON OTCPOUKE WU 33JICPXKKE TUIaTExka;

- yBeJIM4YEHHE MIPOLIEHTOB K yIIIaTe;

- yBeIM4eHNe ce0ECTOMMOCTH TOBApOB, IPOIYKIIHH, paboT, YCIYT H3-3a YBEITHUYCHUS 1ICH Ha
MaTepHuabl, SHEPTOHOCUTENH; TPAHCTIOPTHBIX PACXOA0B, 3apa0OTHOM IJIAaThI H T.IL.;

- YMEHBIIIEHUE PeabHOI CTOMMOCTH CPEJICTB, MPUBICYCHHBIX HA PEATN3AINI0 HHBECTHIINOHHON
MPOTPaMMBL.

K[}I/ITI/I‘-ICCKI/IC (II0 MHEHUIO DMUTECHTA) 3HAYCHUS I/IHSDJI}IQI/II/I:

[Ipu BO3HUKHOBEHUH BBINICNIEPEUNCICHHBIX PUCKOB DMHUTCHT IIAHUPYET MOBBICHTH
00opaunBaeMOCTh OOOPOTHBIX CPEJICTB 3a CUET M3MEHEHHS JJOTOBOPHBIX OTHONICHHH ¢ KineHTamu. C
Y4eTOM TOT0, YTO CYIIECTBYET OTPaHHYCHHUE Ha TIOBBIIICHUE IICHBI MPOTYKITUH U TIOTESHIIMATBLHOM
JIOXOJTHOCTH JCATEIBHOCTH, TI0 MHEHUIO DMUTEHTA, 3HaUCHUE HHMIAINY, TPU KOTOPOH Y DMHUTEHTA
BO3HUKHYT TPYAHOCTH, cocTaBisieT He MeHee 20-25 % B rog.

IIpenmonaraeMsle AeHCTBUA 110 YMEHBIIEHUIO PUCKA, BEI3BAHHOI0 UH(IISAIIHAEH:

B ciydae ecim 3HaueHHe UHQISAIMN TPEBBICUT YKA3aHHOE BhINIE KPUTUIECKOE 3HAUCHUE, IMUTECHT
TUTAHUPYET MPOBECTH MEPOTPHUATHS IO COKPAIICHNIO BHYTPEHHHUX H3/IEPIKEK.

Iokasarenn hWHAHCOBOH OTYETHOCTH DMUTEHTA, HaHOOJIee MOABEPKEHHbBIE N3MEHEHUIO B PE3YJIbTaTe
BIMSHMS (DMHAHCOBBIX PUCKOB:

OCHOBHBIM IMOKa3aTeeM, HanboJiee Mo IBeP’)KEHHBIM W3MEHEHUSIM, CBSI3aHHBIM ¢ (PHAHCOBBIMU
pUCKamHu, aBisieTcs mpuoObLTb. [lafnenne Kypca HalMOHATBFHON BAIOTHI BEIET K POCTY CTOMMOCTH
3aKyIOK, COOTBETCTBEHHO, CHIDKAETCs MPUOBLTE. KpoMe Toro, mpuodbLIb YMEHBIIAETCS C POCTOM
MPOLICHTHBIX CTABOK, TAK KaK C POCTOM MPOIEHTHBIX CTABOK YBEIWYUBAIOTCS BBHIILIATHI MO MPOLCHTaM
3a MOJIb30BaHUE KPEIUTAMU KOMMEPUYECKUX OaHKOB, H, COOTBETCTBEHHO, CHIDKAeTCs MPUOBLTHL. Kpome
TOT0, MPUOBLTHL YMEHBIIIACTCS TIPU YBETUYCHUN CE0ECTOMMOCTH TIPOU3BOIUMBIX TOBAPOB.

Puck JUKBUAHOCTHU

Prck TUKBUIHOCTH 3aKITIOYAETCS B BEPOSITHOCTH MOTyYSHHS YOBITKA M3-32 HEXBATKHU JICHEKHBIX
CpEJICTB B TpeOyeMble CPOKH H, KaK CIeICTBUE, B HECTOCOOHOCTH DMHUTEHTa Pa3MECTHTh HOBBIE
3aKa3bl Ha IPOU3BOJICTBO TOBAPOB. [IpennocriikaMu JaHHOTO pUCKa MOTYT SIBISTHCS CHUXKEHUE
MOCTYTUIEHUH OT OCHOBHOM JIEATENbHOCTH, CBSI3aHHBIE B HACTOSIIIEE BPeMsI HE TOJIBKO C CE30HHBIM
XapaKTepoOM AESITEeILHOCTH DMHUTEHTA, HO U C 33IeP>KKON pacyeToB KIMEHTaMH 3a TOBap, a TakKe
W3MCHEHUEM YPOBHS JIMKBUIHOCTU B POCCUICKOM OAaHKOBCKOM CEKTOPE.

Y DOMuTeHTa BHEApEeHa cucTeMa KOHTPOIIS 3aKJIIOUEHUS TOTOBOPOB YEPE3 BBEJICHUE U UCTIOIb30BAHHE
«TUTIOBBIX (PMHAHCOBBIX YCIOBUI» (CTPYKTYpa OILIaThl, CPOKH IUIATEXKa, MPOLIEHTHOE COOTHOILICHHE
aBaHCa ¥ OKOHYATEJIFHOTO pacyeTa M T.J.) MPH B3aUMOAECHCTBUY C KOHTpareHTaMu. Takum ob6pazom,
OMUTEHT peryIupyeT CpOKH 00palIeH sl KaruTama.

praBHeHI/Ie ACHEKHBIMH IIOTOKaAaMU U pUCKaMM JIMKBUJIHOCTU U IJIATEKECIIOCOOHOCTH y OMHUTEHTA
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OCYIIECTBIsACTCS (PMHAHCOBOH CITy:KOOH. YpaBieHue GUHAHCOBOM NESITEIbHOCTHIO IPOU3BOIUTCS
HEHTPATH30BaHHO.

Jnst MUHUME3AIH PUCKOB JTUKBUIHOCTH DMHUTEHT OCYIIECTBIIAET €KEr0JHOE, KBApTaIbHOE U
MECSYHOE IIAHUPOBAHKE ABIKEHUS TIOTOKOB HAJTMYHOCTH, YIIPaBleHHE eOUTOPCKOI
38/10JDKEHHOCTBIO.

Puck YBCIINYCHUA Z[C6I/ITODCKOﬁ 3a10J>KCHHOCTHU

B nmensix MUHIME3AIIH PUCKA YBEIHUEHHS TeOUTOPCKOM 3a10JDKEHHOCTH DOMHUTEHT POBOTUT
MPETCH3UOHHYIO Pa0OTY MO B3BICKAHUIO 33/I0JDKEHHOCTH, OTIPEACIIss allbTEPHATUBHBIC MEXaHU3MBI
MOTAIICHUS 33JJ0JDKEHHOCTH, B TOM YHUCJIE C TUCKOHTOM, Yepe3 MEXaHH3M YCTYIIOK MpaB TPeOOBaHUsI.
CymecTByeT pUCK yBeIHUYEHHs JeOUTOPCKOM 33J0DKEHHOCTH, BEI3BAHHBIA CHIDKEHUEM
TUTATEKECTIOCOOHOCTH KITFOUEBbIX MOKYyTaTeNe 1u3-3a HHOIAIIH, OaHKPOTCTB B CMEXHBIX OTPACIIAX,
pOoCTa NPOLECHTHBIX CTABOK.

B pamkax ynpaeneHus yKa3aHHBIM PHCKOM DMUTEHT pa3padaThIBAET U PEATU3yeT METO bl BBIX0/1a Ha
MPSIMBIE PACYeThl C KOHEUHBIMU KIMEHTAMU, OCYIIECTBISET Psil MEPOTIPHUSITUI IO TTOBBITIICHUIO

3¢ $EKTUBHOCTH MPETEH3UOHHON pabOThI, y IMUTEHTA CO3/1aHO U (PYHKIIMOHHPYET CTPYKTYPHOE
moIpasiesieHue o paboTe ¢ eOUTOPCKOM 3a0KEHHOCTHIO.

Pucku, cBsA3aHHBIE ¢ 0COOBIMHU YCIIOBUSMH (KOBEHAHTAMH) KPEAUTHBIX COTIAICHUH YMUTEHTA

B cooTBeTCTBUH € YCITOBUSAMH HEKOTOPHIX KPESIUTHBIX COTJIAICHUH (KOBEHAHTOB) DMUTEHT 00s3aH
BBITIOJTHATH HAJIOKCHHBIE Ha HETO (DMHAHCOBBIE U JAPYTHE OTPAHIYCHHS.

VYCnoBus KpeUTHBIX COTJIAIICHUH TaKKe TPEOYIOT OT DMUTEHTA JIOCTHIaTh OIPEICICHHBIX
(hMHAHCOBBIX KOA(DDHUIIUCHTOB.

IIporecc KOHTPOIIS 32 COOIOACHUEM TaKMX 0COOBIX YCIIOBUM (KOBEHAHTORB) (hOpMaTH30BaH, IPU
MIPUHATHY YIIPABICHYCCKUX PEIICHU JJAHHBIC PUCKHU OIICHUBAIOTCS HA TIOCTOSTHHOM OCHOBE. [loaTOoMy
BEPOSATHOCTh PeaU3aIiy Pprcka DMUTECHT pacCMaTPUBACT KaK YMEPECHHYIO.

1.9.4. IlpaBoBbIe pUCKH

OcCHOBHBIEC PABOBHIC PUCKU DMUTEHTA B HACTOSIILICE BPEMS CBA3AHBI C HEOIPEICICHHOCTHIO
MPaBOBOTO PETYIUPOBAHUS OTACIBHBIX BUAOB YCIYT U YCIOBUN XO3SHCTBEHHOM NESITEIbHOCTH B
cepe MEeKTPOHHOI TOPTOBIIH Yepe3 TOPTOBEIE arperaTopbl U MapKeTIUieichl. [I[paBoBbIe OCHOBHI
JIESITEIbHOCTH TOPTOBBIX arperaTopoB U MapKETIUIEHCOB OMIOCPEIOBAaHHO 0O003HAUEHBI B OJTHOM
3aKOHOAATENBHOM aKTe: 3akoH Poccuiickoit @eneparnuu ot 7 deBpans 1992 roma Ne2300-1 «O
3aIUTe MpaB NOTPEOUTENCH», U 3alIUINAET, B OCHOBHOM, KOHEYHOTO ITOTPEOUTESI, TOTAa KaK
MpoJIaBell ToBapa (OMHUTEHT) He 3allUIICH OT HETPABOMEPHBIX JIEHCTBHI TOPTOBBIX arperaTopoB U
MapKeTILICHCOB.

HecoBepIeHCTBO CHCTEMBI TIOI3aKOHHBIX aKTOB SIBJBSICTCS] 3HAYMMBIM PUCKOM, BIIHMSIFOIITIM Ha
JIeSATeNIbHOCTh DMUTeHTa. KpoMe 3T0T0, B 11€710M TOCYAapCTBEHHAS IMOJIUTUKA B 00JIaCTH
peryHpOBaHUs PHIHKA 3JIEKTPOHHONW KOMMEPIIMHU 1 IEHOOOpa30BaHMs Ha HEM ITO/IBEPIKECHA
U3MEHECHHSIM, KOTOPBIC TAK)KEe MOTYT IMETh HETaTUBHBIE TIOCIEACTBUS IS ASATEIHPHOCTH DMHUTEHTA.

Puicku, cBsA3aHHBIE C K3MEHEHHNEM BaJIFOTHOT'O PETYJIMPOBAHMS:

M3MmeHeHne 3ak0HOAATEILCTBA O BAIIOTHOM PEryjJIupoBaHUN U KOHTPOJIC MOTYT CYIIICCTBCHHO
OTpa3uTCA Ha ACATCIIbHOCTU 9MI/ITCHTa, TaK KaK 3HAYUTCIIBHBIC CYMMBI €TI0 HHBECTULMOHHBIX
pacxoa0B U 4aCTh OIIEpallMOHHBIX PACX0J0B HOMUHUPOBAHA B HHOCTpaHHOﬁ BaJIIOTC U OTHOCHUTCA K
pacucTaM ¢ UHOCTPAaHHBIMU MOCTABIIMKAMMU.

PI/ICKI/I, CBA3aHHBIC C UBSMCHCHHMEM HAJIOIOBOI'O 3aKOHOAATC/ILCTBA:

Kax u 110601 cyOBeKT X03IHCTBEHHOHN ACSITCIIEHOCTH, DMUTECHT SIBISIFOTCS yIaCTHUKAMH HAJIOTOBBIX
otHomIeHnH. CucTeMa HaJIOTOB M COOPOB, a TaK)Ke OOIIME PUHITUITHI HAIOTOOOI0KEHUS B
Poccuiickoii @eaepannu ycranaBiuBaroTcs B coorBerctBun ¢ Hanoroseim Konekcom POD.

Poccuiickoe Hazorosoe 3aKOHOJATCIILCTBO MOABCPKCHO YaCThIM U3MCHCHUAM, BCIICACTBUC 3TOI'O
HOPMATHUBHBIC aKThl MOT'YT COACPIKATb HCUCTKHUC (bOpMyJIHpOBKI/I. KpOMe TOr0, Pa3JIN4YHbIC
TOCYAapCTBCHHBIC MUHUCTEPCTBA U BEAOMCTBA, PaBHO KaK U UX MPEACTABUTCIIN, 3a4aCTYIO
PacxoadaTCsa BO MHCHUAX OTHOCUTCIIBHO HpaBOBOﬁ HUHTCPIPCTALUN TCX UIIU MHBIX BOIIPOCOB, UYTO
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CO3/1a€T HEOIPEIEIEHHOCTh M HEKOTOpBIe TTpoTHBOpeuns. [[oAroToBka 1 mpeaocTaBieHne HATOTOBOK
OTYETHOCTH BMECTE C IPYTMMU KOMIIOHEHTaMH CUCTEMBI PErYJIMPOBAHUS HAXOAATCS B BEACHUU U MO
KOHTPOJIEM PA3IMYHBIX OPTraHOB, UMEIOIINX 3aKOHOJATENIBHO 3aKPEIJICHHOE MPaBO HallaraTh
CYIIIECTBEHHBIC MTpadbl, CAHKIIUY ¥ IIeHU. BeliecTBHE 3TOTO HAIOTOBBIE pUcKH B Poccun
CYILISCTBCHHO MPEBBIMIAIOT PUCKH, XapaKTePHBIC JIs CTPaH ¢ Oojice pa3BUTON QUCKAILHONW CUCTEMOIA.
ITo MHEHHUIO MEHEHKMEHTa DMUTEHTA, COOTBETCTBYIOIIHE MTOJIOKEHHUS 3aKOHOJATEIHCTBA
WHTEPIPETUPOBAHBI UM KOPPEKTHO, U €r0 TOJIOKEHHUE C TOYKH 3PEHHUS COOTFOICHUS] HAJIOTOBOTO U
BaJIFOTHOT'O 3aKOHOJATENNBCTBA OyIeT CTa0MIbHBIM. OHAKO 3TO HE YCTPAHICT MOTECHITHATBHBIA PUCK
pacXoXIEeHU BO MHEHUSX C COOTBETCTBYIOIIUMHU PETYIUPYIOIIUMHU OpraHaMH 110 BOIIPOCaM,
JIOTYCKAIOUIUM HEOJTHO3HAYHYIO UHTEPIIPETALIUIO.

PI/ICKI/I, CBA3aHHBIC C UISMCHCHHMEM IIPABUJI TAMOKCHHOI'O KOHTPOJIA M ITOIMIJINH!

W3meHeHne mpaBuiI TAMOXKEHHOTO KOHTPOJIS M TIOILJIMH HE HECET /IS IEATENbHOCTH DMUTEHTA
CYIIIECTBEHHBIX PUCKOB. B cilydae BO3HUKHOBEHHS HEOOXOAMMOCTH OCYIIICCTBICHHS TAMOKEHHBIX
omnepanuii pu U3MEHEHUHU TPABIIT TAMOKEHHOT'O KOHTPOJISL U MOLUIMH DMUTEHT HAMEPEH
TUTAHUPOBAThH CBOIO (PMHAHCOBO-XO3SMCTBEHHYIO JIEATEILHOCTD C YI€TOM 3TUX U3MCHEHHIA.

Pucku, cBA3aHHbBIC C M3MEHEHNEM TPeOOBAHUI 110 JIUIIEH3UPOBAHUIO OCHOBHOW JAEATEIHHOCTH
I'pynnel oMUTEHTA JIMOO JTUIEH3UPOBAHUIO MIPAB MOJIb30BAHMUSI 00bLEKTAMU, HAX0KIECHNE KOTOPLIX B

000poTe orpaHnyeHo (BKJIIOYAs OPUPOIHBIE PECYPCHI):

OnepanmoHHas AeSITeI-HOCTE DMUTEHTA HE MTOAJIEKUT JIMIIEH3NPOBaHUIO, OoJiee ToTo, B
JUIICH3MOHHOM 3aKOHOIaTeNbecTBe Poccuiickoit Meaepariy He MPOU30IILIO CKOJIBLKO-HUOYIh
3HAYUMBIX H3MEHEHUH, KOTOPBIE ObI MOTJIH CYIIECTBEHHBIM 00pa30M OTPa3UThCS HA
(hMHAHCOBO-XO035HCTBEHHOM IEATSIIBHOCTH DMHUTECHTA.

W3menenune TpebOBaHUi 1O TUIIEH3UPOBAHUIO OCHOBHOM IEATEIHPHOCTH MOKET HETATHBHO OTPA3UTHCA
Ha MoKa3aTessix DMHUTEHTA B TOM CIIydae, €ClIM M3-3a 3TUX U3MEHEHUI DMHUTEHTY HEOOXOIUMO OyeT
MOJTy4YaTh JTUICH3UH [Tl TATBHEUIIICH AesITeTbHOCTH. BeposITHOCTh HACTYIICHHS TIOJTOOHBIX COOBITHI
HEBEIUKA.

PI/ICKI/I, CBA3aHHBIC C UIBMCHCHHUEM CVI[C6HOﬁ OPAaKTHKH 110 BOIIpOCaM, CBA3AHHBIM C JNCATCIIbHOCTHIO
3MI/ITCHTa, KOTOPBIC MOT'YT HCTATHBHO CKA3aThCA Ha PE3YJIbTAaTaX €ro JCATCIbHOCTH, a4 TAKKEC HA
PE3YIBTATHI TCKYIINX CVI[C6HI>IX MPONECCCOB, B KOTOPHIX YYaCTBYCT OMUTEHT:

Bo03M0XXHOCTS U3MEHEHHS CYACOHON IPAKTHUKH, CBI3aHHOU C ACATCIHHOCTHI0O DOMHUTCHTA,
paccMmaTpuBaeTca Kak He3HAYNTEIbHAs M HE OKAXKET CYIIECTBEHHOTO BIMSAHUS Ha €T0 JesITeTbHOCTb.
OMHUTEHTOM OCYLIECTBISICTCSI CBOEBPEMEHHOE OTCICKUBAHNE U3MEHEHUM, TPOU3OIIEIINX B
pOCCHIiCKOM 3aKOHOATEIbCTBE. B citydae uaMeHeHmit B Cy/IeOHON MPAKTUKE IO BOIPOCAM,
CBSI3aHHBIM C JESTENHHOCTHI0 DMUTEHTA, DMUTEHTA HAMEpEH IIAHUPOBATh CBOIO
(hMHAHCOBO-XO03SHCTBEHHYIO ACITEIBHOCTh C YUETOM ITHX U3MCHCHHUU.

1.9.5. Puck norepu aes10Boii penyranuu (penyTauMOHHbINA PUCK)

Puck morepu aenmoBoit perrytanun (penyTallMOHHBIA PUCK) - 5TO PUCK BO3HUKHOBEHUS Y
DOMHTEHTa YOBITKOB B PE3yJIbTAaTe YMCHBIIICHHUS YUCIIa KIMCHTOB (KOHTPAreHTOB) BCIIEACTBHC
(hopMHpOBaHUS HETATUBHOTO TIPEICTABIICHUS O (PUHAHCOBOM yCTOMYMBOCTH, (PUHAHCOBOM
MOJIOKCHUU DMHUTEHTA, KAYeCTBE €ro MPOIYKINH (padoT, yCIyT) UK XapaKTepe ero JesTebHOCTH B
EJIOM.

OOBEeKTHBHBIC TPUYHHBI, CBSI3aHHBIC C TPOU3BOJICTBEHHO-XO3SMCTBEHHOM U (PUHAHCOBOMA
JIESATeNIbHOCTbI0O DMHUTEHTA, CO3/IAI0NINE YTPO3BI TOTEPH JEIOBOM PEIyTallMH U CTIOCOOCTBYIOIINE
(hOopMHPOBaHUIO HETATUBHOTO UMUKAa DMUTEHTA, OTCYTCTBYIOT. [TAO «JleBeHryk» sBAseTCS
MyOJTMIHONW KOMITAHUEH U B COOTBETCTBHH C JICHCTBYIONTUM 3aKOHOAATEILCTBOM P®D ocyIecTBIsIeT
packpbITHe HHGOPMAIIUH O Pe3yJIbTaTaX CBOCH NCSATEILHOCTH Ha CTPAHUIIC B
WH(POPMAITMOHHO-TEIEKOMMYHUKAIIMOHHOM ceTn « THTepHeT» 1o ajapecy:
http://disclosure.1prime.ru/Portal/Default.aspx?emld=7839462305, u Ha cBoeM ohUIIATILHOM caiiTe
http://www.levenhuk.ru.

Takxke DMHUTEHT perysipHO HHGOPMUPYET Ha CBOEM O(PHIIMATILHOM caiiTe 00IIeCTBEHHOCTD,
3aMHTEPECOBAHHBIC IICJICBBIC Ay IUTOPHH 10 KITFOUEBBIM HAIIPABICHUAM JICATCIILHOCTH, TIaHAX U

19



MIEPCIIEKTUBAX PA3BUTHS, HCIIONB3YS pa3HOOOPa3HbIE HHCTPYMEHTHI, CPEICTBA M CIIOCOOBI JOHECCHUS
UHQOPMAITUH B COOTBETCTBUU ¢ HHPOPMAITHOHHOHN CTpaTeruel U Mena-ToJIMTHKOHN (ITpecc-peru3sl,
CTaThH, UHTEPBHIO, KOMMEHTApHN ).

Pucku Bo3HMKHOBEHUS YOBITKOB, YMEHBIICHUS YKCIIa KIMEHTOB (KOHTPAareHTOB) U TIOTEPH AEIOBOI
pemnyTanuu MOTYT OBITh BBI3BaHBI CYObEKTUBHBIMU MIPUYMHAMH (B CBSI3H C OOIIUM yXYAILICHUEM
9KOHOMHYECKOH 0OCTAaHOBKM M POCTOM HeIUlaTexel KianeHToB). MHpopManmoHHast HOIUTHKA
OMUTEHTa HalpaBjIeHa Ha aKLIEHTUPOBAaHUE BHUMAHUS HA TIOJIOKUTEIbHBIX Pe3yJIbTaTax
JeSITeIbHOCTH, CITIAKMBAaHUE HETATUBHBIX TEHICHIMN U OTIEPaTUBHOE ONPOBEPIKEHHUE MyOTUKALNN, HE
COOTBETCTBYIOLIUX AEHCTBUTEIBHOCTH U HAHOCSIIIIUX BpeJ pEIMyTaluy DMHUTEHTA.

1.9.6. CTparernueckuii puck

Crpareruveckuii pucK - 3T0 PUCK BOBHUKHOBEHHS YOBITKOB B Pe3yIbTaTe OMUOOK
(HEIOCTAaTKOB), MOMYINEHHBIX MPU MPUHATHH PEIICHUA, OTIPEACISIONINX CTPATETHIO ICATEIIBHOCTH U
pa3BUTHS DOMUTEHTA (CTpaTerunueckoe YIpaBIeHHEe) U BRIPAYKAIOIINXCS B HEYYETE HIIM HEIOCTATOUHOM
ydeTe BO3MOXHBIX OMACHOCTEH, KOTOPHIE MOTYT YTPOXKaTh NEATEIbHOCTH DMUTEHTA, HETPAaBUIHHOM
WM HEJOCTATOYHO OOOCHOBAHHOM ONPE/ICIICHUH ITEPCIICKTHBHBIX HATIPABICHHUIA JCSITEILHOCTH, B
KOTOPBIX DMUTEHT MOXET TOCTUYb MPEUMYIIECTBA Mepe] KOHKYPEHTAMU, OTCYTCTBUU WU
o0ecTieYeHnH B HETIOJIHOM 00beMe He0OXOIUMBIX pecypcoB ((PUHAHCOBBIX,
MaTepUaTbHO-TEXHHYECKUX, JTIFOJICKHX) U OPTaHU3AIMOHHBIX Mep (YITPaBICHYECKUX PEIICHHIA),
KOTOpBIE JOJDKHBI 00€CIIEUUTh JOCTIKEHUE CTPATErNUECKUX LeJei JesTeNbHOCTH DMUTEHTA.

Crparernueckuii puck cBsi3aH ¢ pa3paboTKOH U BOIIOMIEHHEM OM3HEC-PELIEHUH U 3aBUCHT OT TOTO,
KaK yIpaBJIeHUECKHH anlapaTr aHaIM3upYeT BHEIIHUE (HaKTOPHI, OKA3bIBAIOLINE BIMSHIE HA
CTpaTernyecKoe pa3BUTHE OM3HECA.

YrpaBieHue yKazaHHbBIM PUCKOM SIBJISIETCS YaCThO CUCTEMbI YIIPABJIEHUS pUCKAMHU, B paMKax
KOTOPOTO MPOU3BOAMTCS TIIATEIIbHAS IPOPa00TKa YIIPABICHYSCKUX PEIICHHM, OLIECHUBAIOTCS
BO3MOXHOCTH DMUTEHTA, ONPEICISIOTCS MEPCIEKTUBHBIC HAIIPABICHUS, HOBbIE TEHICHIUH,
KOHKYPEHTHBIE IPEUMYILECTBA, & TAKXKE MIIAHUPYIOTCS MEPHI IO JOCTUKEHUIO MOCTABICHHBIX LENIEH.

J1sl TOproBEIX KOMIAHHWN NPUCYIIH CIEAYIOLUINE BUIBI CTPATETHUECKUX PUCKOB:
- CHIDKEHHE 00BEMOB MTPOAAXK;

- pOCT 3aTpar;

- He3aIUTaHUPOBaHHbBIE HAYKCIICHUS HAIOTOB, ITPadoB U TEeHeH;

- YOBITOYHOCTh peain3yeMbIX HHBECTULIMOHHBIX MTPOEKTOB.

Dopc-MaxKOpHBIE U IpyTrue 00CTOATENIBLCTBA, TAKHE, KAK HAIIPUMED: COLMAIbHBIC 1
MaKpO3KOHOMHYECKHUE MTOTPSICEHUSI, TTI00AbHBIE CTUXHIHBIC OEICTBUS, SBISIOTCS HEOTHEMIIEMON
YaCThIO CTPATETMYECKUX PUCKOB U, B CBOIO 04YEPE/b, MOTYT HEFaTUBHO IOBJIUATh HA JOCTHKEHUE
OMUTEHTOM 3aIJIaHUPOBAHHBIX 1ieJiel. [Iporao3upoBanne Takux COOBITHH CBS3aHO C BEICOKUM
YPOBHEM HEOIPEAEIEHHOCTH, II0O3TOMY MEHEJKMEHT HYKIAETCSA B TIIATEIBHO PACCYUTAHHBIX
CTpaTernyecKuX IUIaHax Ha Cllyyail TAKMX COOBITHH. YIIpaBleHHE CTPATErHUeCKUMHU PUCKaMU
OCYILECTBIISIETCS. HA OCHOBE JI0JITOCPOYHOTO MJIAHWPOBAHHUS M BHIIIOJIHEHHUS OM3HEC-TUIaHOB,
perIaMeHTaluy CUCTEMBI KOPITOPATUBHOTO YIIPABJICHHS U MHBECTULIMOHHON JEATENBHOCTH,
oOecredeHus IPOo3pavyHOCTH IEATENHHOCTH DMUTEHTA, HAJIaXKEHHON CUCTEMBI BHYTPEHHETO
KOHTPOJIS.

MCTO)IBI CHWIKCHUSA CTPATCTUYCCKOTO pUCKaA:

- IpaBWJIbHAs OpraHMU3allNs BHEIIHETO U BHYTPEHHET O ayJIUTa, CUCTEMbI BHELITHETO U BHYTPEHHETO
KOHTPOJIS;

- COBEpUICHCTBOBAHUE CUCTEMBI KOPIIOPATUBHOTO YIIPABIIEHUS;
- yIy4llleHHe Ka4ecTBa KPEAUTHOTO MOPTQeIs;

- ONITUMU3ALHMS BHYTPEHHHUX YIPaBICHUYECKUX MPABUII U MIPOLETypP, OM3HEC-TIPOLIECCOB,
OPraHU3alMOHHOMN CTPYKTYPhI, CHCTEMBI YIPABJICHUS B LIEJIOM;

- opraHusatus U KOHTPOJIb CUCTEMbI IPUHATUA peH.IeHI/Iﬁ n JCJIErUpOBaHUA HOHHOMOQHﬁ;
- BCCCTOPOHHSA OLICHKA pECYpCOB, H606XOI[I/IMBIX UTA pealin3alliy CTPATCTHUCCKUX HEJICBBIX
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YCTaHOBOK.

1.9.7. Pucku, cBAi3aHHBIE C JeSITeJIbLHOCTHLIO SJMUTEHTA

PI/ICKI/I, CBOMCTBCHHBIC HCKIIFOUUTEIIEHO BMI/ITCHTy, B TOM 4HCJIC PUCKHU, CBA3aHHBIC C:
- TCKYINNMHA CVI[C6HI>IMI/I IporeccamMy, B KOTOPBIX YYaCTBYET DMUTCHT.

Pemrennst Koncturymmonnoro Cyna Poccmiickoit @enepanum, moctaHoBieHus [Inenyma Bricmero
ApOutpaxknoro Cyna Poccuiickoit @eaepaunu u Bepxosrnoro Cyna Poccuiickoii @enepanuy uMer0T
Bce OoJblliee 3HAYCHUE [T NPAaBUIIBHOCTH Pa3pelieH s CIIOPOB.

OMUTEHT OCYIIECTBIISICT PETYIISIPHBI MOHUTOPHHT PEILICHUH, TPUHUMAEMBIX BBHICIIUMH CYAaMH, a
TaKXe OLIEHUBAET TEHACHMY PAaBOIIPUMEHHUTENBHON NPAKTHUKH, (POPMHUPYIOLIEHCS HA YPOBHE
OKPY’KHBIX apOUTPa’KHBIX CYZ0B, aKTUBHO IIPUMEHSA U UCIOJIb3Ys €€ IIPU pa3pelIeHuH IPaBOBBIX
BOIPOCOB, BO3HUKAIOIINX B IPOLIECCE OCYIIECTBICHUS AEATENBHOCTH DMHUTEHTA. B cBsA3M ¢ 3TUM
PHCKH, CBSI3aHHBIE C M3MEHEHHEM CYyA€OHOH MPaKTUKHU, OLICHUBAIOTCA KaK HE3HAYUTEIbHBIC.

P HCKH, CBA3AHHLIC C TCKYIIITUMHU Cy,ZLG6HBIMI/I nponeccaMu, OTCYTCTBYIOT. OMHTECHT HE MPUHUMACT
y4dacTtue (KaK B Ka4€CTBC UCTHA, TaK U B KA4YCCTBC OTBCT‘{I/IKa) B Cy,Z[C6HBIX p3,36I/IpaTCJ'IBCTBaX,
PE3YIBTATBI KOTOPBIX MOT'JIN OBl CYIIECTBEHHO OTPA3UTHCA Ha PE3yJIbTaTax €ro ACATCIbHOCTH,

- OTCYTCTBHEM BO3MOKHOCTH IIPOJUINTE JNEHCTBUE JTHULIEH3UU DMUATEHTA HA BEJICHUE OLIPENEIEHHOIO
BHUJA JEATEILHOCTH JIMOO Ha MCIIOJb30BaHUE 00BEKTOB, HAX0KICHUE KOTOPBIX B 000pPOTE OrpaHUYEHO
(BKJIIOYAS IPUPOIHBIE PECYDPCHI):

Pucku, cBs3aHHBIE C OTCYTCTBHEM BO3MOXKHOCTHU MIPOJUIUTH EUCTBUE JIUICH3UN DMUTECHTA Ha
BEJICHHE OTPEACIEHHOTO BUIA JCATSILHOCTH MO0 Ha UCIIOJIL30BAaHUE 0OBEKTOB, HAXOXKICHUE
KOTOPBIX B 000POTE OrpaHIUYeHO (BKIIFOYAsI TPUPOTHBIC PECYPCHI), HE SBISIOTCS CYIIECTBEHHBIMH,
MMOCKOJIBKY DMUTEHT HE BENET ASATSIHHOCTH, TOJJIC)KAIIEH JIMIICH3NPOBAHNIO, Y DMHUTCHTA
OTCYTCTBYIOT OOBEKTHI, HAXOXJICHHUE KOTOPBIX B 000pOTE OTPaHUYCHO.

OMUTEHT HE TPEAIoaracT OCyIECTBIATh BUABI JESTEIbHOCTH, TPEOYIOIINE TOTyYSHUS
CHEUUAIBHOTO pa3peleHus (JULEH3MN) B COOTBETCTBUH € 3aKOHOATeNLCTBOM Poccuiickoit
Denepany WK CBSI3aHHBIE C UCTIONIb30BaHUEM O0BEKTOB, HAXOXKICHUE KOTOPBIX B 000pOTE
OTpaHUYEHO (BKJIIOYAs MPUPOTHBIE PECYPCHI).

- BO3MOYKHOW OTBETCTBEHHOCTBIO AMUTEHTA MO JOJIraM TPEThHUX JIHIL, B TOM YUCJE JIOYSPHUX OOIISCTB
OMHTCHTA.

Bo3MoykHast OTBETCTBEHHOCTh IMHTEHTA 110 aoJiraM TpETbHUX JIMII, B TOM YHCJIC 10 J0JIaM JOYCPHHUX
O6H_ICCTB 3MI/ITCHTa, HC OKAXXCT 3HAYUTCIIbHOT'O BJIIMAHHA HA (1)I/IHaHCOBOC COCTOSTHUE DMUTEHTA.

OTBETCTBEHHOCTb TI0 JTOJITaM JIOYEPHHUX OOIIECTB MOKET HACTYIHUTD B CIIyUasx, MPETyCMOTPEHHBIX
JIEHCTBYIOLIUM 3aKOHOAaTeNbCTBOM Poccuiickoit denepanuu, a UIMEHHO B TOM CIy4ae, €Clid DMUTECHT
CBOMMH yKa3aHUSMH, 00S13aTEIILHBIMU JJIs1 UICTIOJTHSHUS JIOYEPHUM OOIIECTBOM, IPUBEAET TAKOES
00111ecTBO K yOBITKAM MIM 0aHKPOTCTBY. BO3HHKHOBEHHE YOBITKOB WIIH OAHKPOTCTBO JOUEPHETO
001ecTBa HAXOUTCS B TIPSIMOM IPOTHBOPEUNH C OCHOBHOM IIETIBIO NIEATETFHOCTH DMHUTEHTA -
MOJTy4eHUEM MPUOBUTH. DMHUTEHT HE JaBaJ U HE JaeT HUKAKUX YKa3aHHH JOYSPHUM OOIIEeCTBaM,
KOTOpPBIE IPUBEJIH ObI TAKOE OOIIECTBO K YOBITKAM MM OaHKPOTCTBY. Takum 00pa3oM, pUCK
MIPU3HACTCS MaJIOBEPOSTHBIM.

- BO3MOYKHOCTBIO ITOTEPH IIOTPEOUTENEN, HA 000POT C KOTOPBIMH IPUXOIUTCS HE MeHee ueM 10
IIPOIICHTOB O0MIEH BRIPYYKH OT MPOJIAXKHU TPOAYKITHH (PaboT, YCIYT) OMUTEHTA:

Y DMHUTEHTa OTCYTCTBYIOT ITOTPEOUTETH, Ha 000POT C KOTOPHIMH IMPUXOTUTCS HE MeHee deM 10
TIPOIICHTOB OOIIEH BRIPYYKH OT MPOJAKH MPOAYKIHH (paboT, yciayr). B cirydae BOSHHKHOBEHUS
YKa3aHHBIX TIOTpeOuTeNel, ¢ yu€ToM cienu(uKu pIHKOB IPUCYTCTBUS DMUTEHTA, CTEIICHb
BO3HHKHOBEHHUS TAKMX PUCKOB HIDKE CpeHEN U 00yCIIOBJICHA, TIaBHBIM 00pa3oM, OTCYTCTBHEM
HEOOXOIUMBIX 00bEMOB TOBapa B TEUCHUE BCETO KAJICHIAPHOTO TO/IA.

1.9.8. Puck nngopmanmoHHOi 0€30MACHOCTH
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Puck, cBs3aHHBIH ¢ peaau3alei HHGOPMAIHOHHBIX YIPO3, B TOM YHCIIEe 00YCIOBICHHBIX
HEJIOCTATKOM (YSI3BUMOCTBIO) TIPUMEHSIEMBIX HHPOPMAIIMOHHBIX TEXHOJIOTHI.

JlesiTeNnbHOCT 10 00ecnieueHN 0 HHPOPMAIIMOHHOM 0€30TIaCHOCTH 3aKJII0YaeTCs B 3aIIUTE
KOPIIOPAaTUBHOM nH(pOpMAIHH, 00eCTIeYeHNH TOCTOBEPHOCTH, TIOJTHOTHI U aKTyaTbHOCTH WH(OPMAITUU
BHEIIHUX UCTOYHUKOB, COXPAaHHOCTH JIAHHBIX CYOBEKTOB IMEPCOHANBHBIX JAHHBIX, KIIUCHTOB H
MapTHEPOB.

Brnarogapst cucteMHOMY TOJIXO/y K OpraHu3allii paboT 10 paHHEMY 0OHAPYKEHHUIO U ONEPATUBHOMY
pearupoBaHUIO Ha BOZHUKAIOIINE YIPO3bl HHYOPMAIIMOHHOW 0€3011aCHOCTH BIIHSIHUE PHCKA
UHGOPMAIMOHHOM 0€30MaCHOCTH Ha JIEATSIbHOCTh DMUTEHTA OILICHUBAETCS KaK HE3HAUYUTEIIBHOE.

1.9.9. Jkos0rnyecKuii puckK

Cy1iecTBeHHBIC IS IESITETEHOCTH OMUTEHTA PUCKHU TAHHOTO BUA OTCYTCTBYIOT.

1.9.10. ITpupoaHO-KINMATHYECKHI PUCK

CYH_ICCTBCHHBIC JJI ACATCIIbBHOCTH OMHTCHTA PUCKHU JAHHOT'O BUJAa OTCYTCTBYIOT

1.9.11. Pucku KpeaMTHBIX OpraHu3anui

DOMUTEHT HE SBIIOTCS KPESAUTHON OpraHu3aIiyeii.

1.9.12. Uuble puCKH, KOTOPbIE ABJSIIOTCS CYIEeCTBEHHBIMM JIJISI
IMUTEHTA (TPyNIIbI IMUTEHTA).

CaenieHHs 00 MHBIX PHCKAX, ABIISIOIIUXCS, TT0 MHCHUIO SMUTCHTA, CYIIIECTBEHHBIMHM JIJIsI
OMHTEHTA (ITPYIIIEI SMUTSHTA) U HE YKa3aHHBIX paHee B HACTOAIIEM ITYHKTE:

HWHBIC PUCKH, ABJIAIOMIUCCH, 10 MHCHUIO 3MI/IT6HTa, CYIIECTBECHHBIMU IJIA OMUTEHTA U HE YKa3aHHbIC
PpaHeC B HACTOAIICM ITYHKTC OTCYTCTBYIOT.

Paznen 2. CBegenus 0 JuIAX, BXOASNIUX B COCTAB OPTraHOB
yIpaBJICHHSI S)MUTEHTA, CBEJACHUNA 00 OPraHu3alui B SMUTEHTE
yIpaBJ/IeHUS] PUCKAMHU, KOHTPOJIA 32 (PUHAHCOBO-X03SIMICTBEHHOU
NeATeJIbHOCTHI0 M BHYTPEHHEIr0 KOHTPOJISl, BHYTPEHHEr0 ay/ura,
a TaKKe CBeJeHHus 0 Ppa0OTHUKAX IMHUTEHTA

2.1. Uudopmanus o JJULAX, BXOASIIUX B COCTAB OPraHOB
ylnpaBJeHHusl SMUTEHTA

I/IH(l)OpMaLII/I}I, YCTAHOBJICHHAA HACTOAIIUM IIYHKTOM, HC BKJIFOYACTCA B HaCTO}IH_II/Iﬁ OTUCT
OMHUTCHTA 110 IIPUYNHEC OTCYTCTBUA W3MCHEHHM.
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2.2. CBegeHusi 0 MOJUTHKE B 00J1aCTH BO3HATPAKIAEHUS U (MJIH)
KOMIIEHCAIIMU PACX0/I0B, a TAKKE 0 pa3Mepe BO3HATPAXKIACHUSA U

(MJIM) KOMIIEHCAMH PACX0JA0B MO KAXKAOMY OPraHy ynpaBJieHUs
IMUTEHTA

I/IH(l)OpMaL[I/I}I, YCTAHOBJICHHAA HACTOAIIUM IIYHKTOM, HC BKJIFOYACTCA B HaCTOﬂH_II/Iﬁ OTUECT
OMUTCHTA IO IMPUYNHC OTCYTCTBUA W3MCHEHHIA.
2.3. CBegeHusi 00 OpraHu3auu B SMUTEHTE YIIPABJICHUS
PUCKAMHU, KOHTPOJIA 32 (PUHAHCOBO-X03CTBEHHOH
NeSITeJIbHOCTHI0, BHYTPEHHEr0 KOHTPOJISI M BHYTPEHHET 0 ayJAuTa

I/IH(l)OpMaLII/I}I, YCTAHOBJICHHAA HACTOAIIUM IIYHKTOM, HC BKJIFOYACTCA B HaCTOﬂH_II/Iﬁ OTUECT
OMHUTCHTA IO ITPUYHUHE OTCYTCTBUA U3MCHCHHU.
2.4. UudgopMmanus o JIMIAX, OTBETCTBEHHBIX B IMUTEHTE 32
OPraHM3alMI0 U OCYLeCTBJ/ICHUE YIIPABJIECHUA PUCKAMU,
KOHTPOJIA 32 (PUHAHCOBO-X03SIIICTBEHHOM AeSITEJIbHOCTHIO U
BHYTPECHHEI0 KOHTPOJIS1, BHYTPEHHEI 0 ayJuTAa

Wudopmanusi, ycTaHOBICHHAS HACTOSIINM ITyHKTOM, HE BKIIIOYAETCS B HACTOSIINNA OTYET
SMUTEHTA M0 MPUYUHE OTCYTCTBUS U3MEHEHUH.

2.5. CBegenusi 0 JJIOOBIX 00513aTEJIbLCTBAX IMUTEHTA TEePe
Pa0dOTHUKAMM SMHUTEHTA U PA0OTHUKAMHM MOJAKOHTPOJIbHBIX
IMUTEHTY OPraHU3aAlUil, KACAIUXCH BO3MOKHOCTH UX YYACTHUA
B YCTABHOM KallUTaJjie SJMUTEHTA

WNudopmanusi, ycTaHOBICHHAS HACTOSIINM ITyHKTOM, HE BKIIOYAETCS B HACTOSIINNA OTYET
SMUTEHTA M0 MPUYUHE OTCYTCTBUS U3MEHEHUH.

Paznen 3. CBenenust 00 akunoHepax (Y4aCTHHKAX, YWICHAX)
IMUTEHTA, a4 TAKKE 0 CAeJKAX IMUTEHTA, B COBEPIIEHUH KOTOPBIX
UMeJIach 3aMHTEPECOBAHHOCTb, U KPYMHBIX C/IeJIKAX IMUTEHTA

3.1. CBenenusi 00 001eM KOJIMYECTBE AKIUOHEPOB (Y4ACTHUKOB,
YJI€HOB) SMHUTEHTA

O6mee KOJIMYCCTBO JIMII C HCHYJICBBIMH OCTaTKaMKW Ha JIMOCBBIX CUCTAX,

3apEruCTPUPOBAHHBIX B PEECTPE AKIMOHEPOB DMHUTEHTA HA JaTy OKOHYAHHS TOCIEIHEro
OTYETHOTO Tepuoaa- 1797.

OO11ee KOJIMYECTBO aKLIMOHEPOB I10J] HOMUHAIBHBIM JEpKaTesleM aKIUi AIMUTEHTA —
1790.

OOmiee KOJIMYECTBO JIMI, BKJIIOUYEHHBIX B COCTABJICHHBIM IMOCIEIHUM CIHUCOK JIHILI,
UMEBIIUX (MMEIOINX ) IPaBO Ha yyacTHue B 00IIeM COOpaHUM aKIIMOHEpOB 3MuTeHTa- 1797. B

23



TOM YHCJIe aKIIMOHEPOB MOJ] HOMHUHAJIBHBIM JiepxkareneM- 1790.

AKX, TpHOOPETEeHHBIX U (WJIM) BBIKYIUICHHBIX AMHUTEHTOM, M (WJIM) TIOCTYNUBIIUX B €O
pacropsbKeHre, Ha AaTy OKOHYaHHs OTYETHOTO IEPHO/Ia HET.

KonnuectBo akumii sSMUTEHTA, TPUHAAISKAIINX TOJAKOHTPOJILHBIM UM opranu3zanusm — 7 020

578.

3.2. CBenenusi 00 akuuoHepax (Y4aCTHHKAX, YJIEHAX) IMUTECHTA
WIH JINIAX, UMEIINX MPABO PACOPAKATHCHA r0JI0CAMM,
NPUXOJAANIUMUCH HA TOJIOCYHOIINE AKIUN (J10JI1), COCTABJISIIOIIHE
YCTABHbIN (CKJIA0YHbIN) KAaMUTAJ (MaeBOM (POHT) IMUTEHTA

Nudopmanust yka3piBaeTcs B OTHOLICHUH JIHMII, UMEIOIIUX MPABO PACHIOPSKATHCS HE
MEHEee 4YeM 5 TMPOLEHTaMHU TOJIOCOB, MPUXOASAIIMXCS Ha TOJOCYIONIME aKUuu (A0JIH, Man),
COCTaBIISIIOIIUE YCTABHBIN (CKIIQIOYHBIN) KanuTal (maeBoi (POHT) IMUTEHTA!

1. EmmdanoB Auton BanepbeBud — 56 %

2. Moongate U.S.A- 22,4%

3. 000 «JleBenryk» - 11,37%

4. HBanoB Anekcannp Brnagumuposud — 6,14%

Enudano A.B. - 198261, r. Cankr-IletepOypr, np-ktr Mapmana Xykosa, 1. 54, kopr. 6,
KB. 6

Moongate United S.A. CunerenscTBo 0 TocynapctBeHHon peructparuu Ne 13,449 ot 31.01.2000r.
Perucrtpanuonnas komnanusa benusa.

OOmectBo ¢ orpannyeHHoi oTBercTBeHHOCThIO "JleBenryk". OI'PH 1107746758888 Bbiman
16.09.2010r. Mexpationnas nacneknus OenepanbHoil HamoroBo# ciry>k061 Ne 46 mo r.MockBe

UBanoB A.B.- 194156, r. Cankr-IleTepOypr, np-kT DHrensca, a. 6, kB. 16

[IpuBunerupoBanHbie akuuu B OOLIECTBE OTCYTCTBYIOT.

AK1MH, He OTUIaYeHHbIe MpH yupexaeHnu O0I1ecTBa B MOJIHOM 00beMe, OTCYTCTBYIOT.

B VYcrase OOmecTBa OTCYTCTBYIOT OTpaHWYCHHsI B YacTH KOJWYECTBA  aKITUH,
MPUHAUICKAIIUX OJHOMY aKIMOHEpY, M KX CyMMapHOH HOMHHAJIbHOM CTOMMOCTH, a TaKKe
MaKCHMaJIbHOTO YHCJIa TOJIOCOB, IIPEIOCTABISAEMBIX OTHOMY aKIIMOHEDPY.

3.3. CBenenns o gojie yuactusi Poccuiickoii @enepanuu, cyobekra
Poccuiickoii @egepanuu Wi MYHUIIUIIAJIBLHOT0 00pa3oBaHus B
YCTABHOM KalHUTAaJe SMUTEHTA, HAJIMYMH CIICIUAJIBHOIO MPaBa

("'30/10TOM akMu'')
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WNudopmanusi, ycTaHOBICHHAS HACTOSIINM ITyHKTOM, HE BKIIIOYAETCS B HACTOSIINNA OTYET
SMUTEHTA MO MPUYUHE OTCYTCTBUS U3MEHEHUU.

3.4. Coeiku SMHUTEHTA, B COBEPIIEHUMH KOTOPBIX HMEJIACh
3aMHTEPECOBAHHOCThH

I/IH(l)OpMaLII/I}I, YCTAHOBJICHHAA HACTOAIIUM IIYHKTOM, HC BKJIFOYACTCA B HaCTOHH.[I/Iﬁ OTUCT
OMUTCHTA IO MMPUYNHC OTCYTCTBUA M3MCHCHHM.

4.5. Kpynnble cieJIKH JMUTEHTA

WNudopmanusi, ycTaHOBICHHAS HACTOSIINM ITyHKTOM, HE BKIIOYAETCS B HACTOSIINNA OTYET
SMUTEHTA MO MPUYUHE OTCYTCTBUS U3MEHEHUH.

Pasnen 4. JlonoJiHUTE/IbHBIE CBEIeHUSI 00 DMUTEHTE H O
pasMenIeHHbIX UM HEeHHbIX Oymarax

4.1. IloAKOHTPOJIbHBbIE IMUTEHTY OPraHU3aAUMU, MUMEIOIIHE 1T
Hero cyliecTBeHHOe 3HAYeHHe

1. ITonHOE (hMpMEHHOE HAUMEHOBaHUE:

Obuecmeo ¢ ozpanuyennoii omeemcmeeHHocmoio «Jleeenzyky

Coxkpaménnoe pupmenHoe HaumeHoBanue: 000 «lesenzyx»

MecTo HaXOXKIeHUS

129344, 2. Mockea, ya. Hekpot, 0. 31, k. 1, nom. |l kom. 74

WHH: 7727728250, OT'PH: 1107746758888

[Tpu3Hak ocylIecTBICHUS SMUTEHTOM KOHTPOJIS HaJl OpraHu3anueli, B OTHOIICHUN KOTOPOH OH
SIBIISIETCS] KOHTPOJIUPYIOIINAM JIULIOM: HPABO NPAMO UIH KOCEEHHO (Uepe3 NOOKOHMPONbHBIX eMy
AUY) PACHOPAIHCAMBCA 8 CUTLY YUACHUA 8 ROOKOHMPOIbHOU Op2aHu3ayuu U (uau) Ha OCHOBAHUU
002080p06 008ePUMETLHO20 YNPAGEHUA UMYULECIEOM U (UIl) RPOCIO20 MOBAPUULECEa, U
(unu) nopyuenus, u (unu) aKYUOHEPHO20 co2nauieHus, u (Uau) UHO20 CO2NauleHus, NPeoOMemom
KOmOopo20 A614€mMcs ocyujecmeiienue npas, yoocmoeepeHHsIX aKkyuamu (001amu)
ROOKOHmMPOLHOU op2anu3ayuu, doaee 50 npoyenmamu 2010c08 6 gvicuiem opzane ynpaeieHus
HOOKOHMPOILHOU IMUMEHNY OP2AHUZAUUU

Bun xoHTpOIS: npAMoll Konmpois

Pa3mep monm ydacTusi SMUTEHTa B yCTAaBHOM KaIlMTajle MOJKOHTPOIBHON SMUTEHTY OpTaHU3aIlHH:
80%

Pa3mep 7011 IOAKOHTPOIBHOI OpraHn3aliy B YCTaBHOM KaruTane smureHta: 0%

Pa3mep monm 0OBIKHOBEHHBIX aKIUi SMUTEHTA, TPUHAJIEKAITIX OJKOHTPOIFHON OpraHN3allnu:
11,37%

Onurcanre OCHOBHOIO BHJIa ACSITEIBHOCTU MOJIKOHTPONIBHOM opranuzanuu: 46.43.4 Topzoens
onmoseas homomoeapamu u ONMUYECKUMU MOBAPAMU

CocTaB coBeTa TUPEKTOPOB (HAOII0IaTEIEHOTO COBETA) MOKOHTPOILHOW OpraHU3aIiN

Cosem oupexkmopoe (HadarwoamenbHulil CO8Em) HE NPEOYCMOMpPEH

EnuHOAMYHBIN UCTIOIHUTENbHBIM OpraH MOJAKOHTPOJIbHON OpraHU3aluu:

I'enepansnutii oupexmop Enugpanoe Aumon Banepvesuu

Jlons yyacTus nuiia B yCTaBHOM KaruTane SMUTEHTa, %: 0

Jost mpuHAATeKAIIIX JTHIY OOBIKHOBEHHBIX aKIIMi SMUTeHTa, Yo: 56

CocTaB KOJUIETHAILHOTO MCTIOTHUTEIHHOTO OpTraHa MOAKOHTPOIHLHON OpraHnu3alluni
Konnezuanvnulii ucnoinumensHulil 0p2an He nPeOycCMompen

2. [lomHoe (hupMEeHHOE HANMEHOBAHUE:!

Obuecmeo ¢ ozpanuyennoii omeemcmeeHnHocmoro «/1a63»

Coxkpaménnoe pupmenHoe HaumeHoBanue: 000 «Jlao3»

Mecto naxoxaenus: 190005, 2. Canxkm-Ilemepoype, Hzmaiinoeckuii np-km, 0.22A
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WNHH: 7839415104, OT'PH: 1099847017511

[Ipu3Hak ocymmecTBICHUS YMUTEHTOM KOHTPOJIA Ha/l OpraHu3anuei, B OTHOIIIEHUH KOTOPO# OH
SBTISICTCSl KOHTPOJIMPYIOIIUM JIHLIOM: HPAGO NPAMO UTIU KOCGEHHO (Yepe3 nOOKOHMPOIbHBIX eMY
AUY) PACROPAICAMBCA 6 CUTLY YHACUA 6 ROOKORMPOIbHOU Op2anu3ayuu u (uau) Ha OCHOBAHUU
002080p06 008€PUMEILHOZ0 YNPAGTIEHUA UMYULECIEOM U (UIH) NPOCHIO020 MOGAPULUIECMEd, U
(unu) nopyuenusn, u (unu) aKyuoHepHo2o coiawieHus, U (Uiu) UHO20 CO2NAULEHUA, NPEOMEN OM
KOMOpO020 A61Aemcs 0Cyuiecmeienue npaes, yooCmosepeHHviX aKkyuamu (001amu)
HOOKOHmMPONbHOU Opzanu3ayuu, 6oaee 50 npoyenmamu 2010c08 6 gvicuiem opzane ynpaeieHus
HOOKOHMPOILHOU IMUMENNY OP2AHUZAUUU

Bun xoHTpONIS: npaAamon konmpons

Pa3mep monm ygacTusi SMUTEHTa B yCTABHOM KaIllMTale MOJKOHTPOILHOW SMUTEHTY OpraHH3aIlHH:
100%

Pazmep monm moIKOHTPOIBHOW OpraHU3aluy B YCTAaBHOM KamuTaie smuteHTa: 0%

Pasmep monm 0OBIKHOBEHHBIX aKIUi SMUTEHTA, IPUHAISKAITUX TOJKOHTPOIbHON opranu3anuu: 0%
Ornrcanre OCHOBHOTO BHJIA JACSATEIHHOCTH TOKOHTPOILHOM opranmu3aruu: 46.49.42 Topzoens
ONMOBAA UZPAMU U UZPYULKAMU

CocTtaB coBeTa TUPEKTOPOB (HAOII0IaTEIIEHOTO COBETA) OIKOHTPOIBLHOM OpTaHU3aIUN

Cosem oupexkmopoe (Had1100amenvHulil coeem) He npedycmMompen

EnnHONMYHBIN UCTIOIHUTENbHBIM OpraH MOJAKOHTPOJIbHON OpraHU3aluu:

T'enepanvnutii oupekmop Enugpanoe Anmon Banepvesuu

Jlons yyacTus nuiia B yCTaBHOM KaluTane SMUTEHTa, %: 0

o mpuHAAIeKAIIIX JTHIY OOBIKHOBEHHBIX aKIMi SMUTEHTa, Yo: 56

CocTaB KOJUIETHATLHOTO UCTIOTHUTEIHHOTO OPTraHa MOJKOHTPOILHON OpraHnu3alluu
Konnezuanvuwlii ucnoinumensHulil 0p2an He npedycmMompen

3. IlonHoe (hupMeHHOE HAUMEHOBaHUE:

Obuiecmeo c ocpanuyennoii omseemcmeennocmoto « Hemuipe 2nazan

CokpaménHoe GupmenHoe HaumeHoBauue: 000 «Yemvipe znazan

MecTo HaXOXKIeHUS

190005, 2. Canxkm-Ilemepoypz, H3maitnosckuii np-km, 0.22, kopnyc 3 aumep A

WHH: 7839440140, OI'PH: 1117847074553

[Ipu3Hak ocyIiecTBICHHUS YMUTEHTOM KOHTPOJIS Ha/l OpraHu3anueii, B OTHOIIICHUH KOTOPOH OH
SBIISIETCS] KOHTPOJIUPYIOIINM JIUIIOM: HPABO HPAMO UIH KOCGEHHO (Uepe3 NOOKOHMPONbHBIX eMy
AUY) PACROPAIHCAMBCA 8 CUILY YHACUA 8 ROOKOHMPOIbHOU Op2anu3ayuu u (uau) Ha OCHOBAHUU
002060p06 006epPUMENBHO20 YRPAGIEHU UMYUECHEOM U (UAl) NPOCHO20 MOsapULLECEa, U
(unu) nopyuenusn, u (unu) aKyuoHepHo2o coiauieHus, u (Uiu) UHO20 CO2NAULEHUA, RPEOMEM OM
KOmMOpo2o A61Aemcs ocyujecmeienue npas, yoocmosepenuslxX akyuamu (00aiamu)
HOOKOHmMPONLHOU op2anu3ayuu, doaee 50 npoyenmamu 2010c08 6 gvicuiem opzane ynpaeieHus
HOOKOHMPONLHOU IMUMEHNY OP2AHUZAUUU

Bun xoHTpOIIS: npAMoil Konmpois

Pa3mep monm ydacTusi SMUTEHTA B yCTABHOM KalMTalle MOJKOHTPOILHOW SMUTEHTY OpTaHH3aIHH:
100%

Pa3mep 1011 OIKOHTPOJILHOM OpraHU3alMY B YCTaBHOM KanuTaie smutenta: 0%

Pa3mep 1011 0OBIKHOBEHHBIX aKI[Ui SMUTEHTA, IIPUHAICKAIIUX OJKOHTPOILHON opranu3anuu: 0%
Onucanre OCHOBHOTO BHJIA ACSTEIBHOCTH HOJKOHTPOIbHOUN opranuzanuu: 47.5 Topeoena po3nuunasn
npoyuMU OLIMOGLIMU U30ETUAMU 6 CREUUATUIUPOBAHHBIX MA2AZUHAX

CocTaB coBeTa TUPEKTOPOB (HAOII0IaTEILHOTO COBETA) MOJKOHTPOIBbHOM OpraHU3alun

Cogem Ooupexmopog (nadnwoamenvHblil cO8em) He nPedycCMompen

EnuHONMMYHBIN MCTIONMHUTENBHBIN OpraH IMOAKOHTPOIEHOW OpraHU3aIlHH:

TI'enepansnutii oupexmop Egdumos Anexcanop Bnaoumupoeuu

Jons yyacTus nuiia B yCTaBHOM KalmuTane SMUTEHTa, %: 0

Jons nmpuHaANeKanux Uy OOBIKHOBEHHBIX aKIIUi 3MUTeHTa, %: 0

CocTaB KOJUIETHAJIbHOTO UCIIOJIHUTEILHOTO OpraHa MOAKOHTPOJILHON OpraHu3aluu
Konnezuansuwtii ucnoinumesHwlil 0pean He RPEOyCMOMpPEH

4. IlonHOE hUpMEHHOE HANMEHOBAHNE:

Obuiecmeo c ozpanuyennoii omeemcmeennocmotro «Hemuipe 2naza MCK»

Coxkpaiénnoe pupMeHHoe HauMeHoBanue: 000 «Uemuipe enaza MCK»

MecTo HaxXOXIeHUS
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117638, 2. Mockea, Haxumoeckuii np-km, 0. 11, k. 1, smasnc 1 13 15

WHH: 7726679177, OT'PH: 1117746537688

[Ipu3Hak ocymecTBIeHNSI SMUTECHTOM KOHTPOJIS HaJl OpraHu3alueil, B OTHOILEHHH KOTOPOi OH
SIBJIAETCS. KOHTPOJIUPYIOIINM JIULIOM: HPABO NPAMO UIAU KOCBEHHO (Yepe3 HOOKOHMPOIbHBIX eMy
AUY) PACHOPAIHCAMBCA 8 CUTLY YHACHUA 8 ROOKOHMPOIbHOU Op2anu3ayuu U (uau) Ha 0CHOBAHUU
002080p06 006epPUMETbHO20 YRPAGICHU UMYUIECHEOM U (L) NPOCHO20 MOBaApULLECEa, U
(unu) nopyuenus, u (unu) aKyuoOHEPHO20 coiauieHus, u (Uau) UHO20 CO2NAUeHUA, NPEOMENOM
KOmMOopo2o A613aemcsa ocyujecmeienue npas, yoocmosepenuslx aKkyuamu (001iamu)
HOOKOHmMPONbHOU Opzanu3ayuu, 6oaee 50 npoyenmamu 2010c08 6 gvicuiem opzane ynpaesieHus
HOOKOHMPOLHOU IMUMENNY OP2AHRUZAUUU

Bun xoHTpOIIS: npamon konmpons

Pa3mep monu yuacTust SMUTEHTa B yCTAaBHOM KalMTajle MOJKOHTPOIbHOM SMUTEHTY OpTaHU3aIliN:
80%

Pazmep momm mMoKOHTPOIBEHOW OpraHU3aliy B YCTaBHOM KamuTaie smuteHTa: 0%

Pasmep 1011 OOBIKHOBEHHBIX KU SMUTEHTA, PHUHAISIKAIINX [TOJKOHTPOJIbHON opranu3anuu: 0%
Onrcanre OCHOBHOTO BHJIA JACSATEIHPHOCTH TOIKOHTPOILHOM opranuzaruu: 47.78.1 Topzoens
PO3HUYHAA homoannapamypoil, ORMUYECKUMU RPUOOPAMU U CPEOCMBAMU UIMEPEHUIL, KpOMe
0UYK08, 8 CREUUAIUZUPOBAHHBIX MALAZUHAX

CocTtaB coBeTa TUPEKTOPOB (HAOII0IaTEIHHOTO COBETA) MOJKOHTPOIBbHOM OpraHU3alun

Cogem Ooupexmopog (nadnwoamenvHblil cogem) He nPedycCmMompen

EnvHONMWYHBIN HCTIONHUTENBHBIA OpTaH MOIKOHTPOIEHOW OpraHU3aIlHH:

T'enepanvuutii oupexmop Boponun Eezenuii Jleonuoosuu

Jons ygacTus nuiia B yCTaBHOM KalnTane SMUTEHTa, %: 0

Jons npuHaanexXanmx Uy OOBIKHOBEHHBIX aKIIUi 3MUTEHTa, %:

CocTaB KOJUIETHAIbHOTO UCTIOJIHUTEIHHOTO OpraHa MOAKOHTPOILHON OpraHnu3aluu
Konnezuanvnulii ucnoinumensHulil 0pean He npedycMompen

5. llomHOE hMpMEHHOE HAUMEHOBAHUE:

Levenhuk Optics s.r.o.

Cokpaménnoe Gpupmentoe Hanmenoanwue: Levenhuk Optics s.r.o.

MecTo HaXOXKIeHUS

Czech Republic, Praha 10, V Chotejne 700/7, Hostivar, 102 00

VAT number CZ24204668, 1D 242 04 668

IIpu3Hak ocyleCTBIEHNS] SMUTEHTOM KOHTPOJISI HaJl OpraHU3alueil, B OTHOLLIEHUHM KOTOPOH OH
SIBIIIETCS] KOHTPOJIUPYIOIINM JIUIIOM: HPABO NPAMO UNU KOCBEHHO (Uepe3 HOOKOHMPOIbHBIX eMy
UY) PACROPANHCAMBCA 8 CUTLY YHACUA 8 ROOKOHMPOIbHOU Op2anu3ayuu u (uau) Ha OCHOBAHUU
002060p06 006epPUMENBHO20 YNPAGICHUS UMYULECIEOM U () NPOCHO20 MOBAPULLECEa, U
(unu) nopyuenus, u (Unu) aKyUOHEPHO20 CO2NAUICHUA, U (UIU) UHO20 CO2IAULEHUSA, NPEOMENOM
KOMOpPO20 A6AEMCA OCYUieCme1eHUEe NPA8, YOOCMOBEPEHHBIX AKUUAMU (001AMU)
HOOKOHmMPONLHOU Op2anu3ayuu, 6oaee 50 npoyenmamu 2010c08 6 gvicuiem opzane ynpasieHus
HOOKOHMPONIbHOU IMUMEHNY OP2AHU3AUUU

Bun xoHTpOIS: KOC8eHHbIl KOHMPOb

Pa3mep nonu yyacTust SMUTEHTa B yCTaBHOM KalMTajle NOJKOHTPOJIBbHOM SMUTEHTY OpraHU3aliu:
80%

Pasmep monmm mogKOHTPOIBFHONW OPTaHU3AIMY B YCTaBHOM KamuTane smuteHTa: 0%

Pasmep 1011 OOBIKHOBEHHBIX aKIUI SMUTEHTA, MPHUHAAISIKAIINX TOJKOHTPONIbHON opranuzanuu: 0%
Ornrcanre OCHOBHOTO BHJIA JACSATEIBHOCTH TOJIKOHTPOILHOM opranuzaruu: Ilpouszeoocmeo,
mopzoe6.a u yciyzu, He nepeducieHnole 6 npuioxcenuax 1-3 k 3axouy o nuyenzuposanuu
mopzoenu

CocraB coBeTa AUPEKTOPOB (HAOIIOIATETHLHOTO COBETA) MOJKOHTPOILHON OpraHu3aliiu

Cosem oupexkmopog (had1100amenvHwlil cogem) He npedycmMompen

EnuHonMyHbIA HCIONMHUTEIBHBIN OpPrad NOJAKOHTPOJIbHON OpraHU3aluu:

Ynpaenaowuii oupexmop Enugpanoe Anmon Banepvesuu

Jonst yyacTus Tuna B yCTaBHOM KaruTase SMuTeHTa, %: 0

Jons mpuHaanexamyx 1Mty OObIKHOBEHHBIX aKIui SMUTeHTa, %: 56

CocTaB KOJUIETHATFHOTO UCTIOTHUTEIHHOTO OpTraHa MOAKOHTPOIHLHON OpraHu3aIlui
Konnezuanvuulit ucnonnumensHulil op2an He npedycmMompen

6.ITomHOE PpMEHHOE HAMMEHOBAHME:
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LEVENHUK POLAND SPOEKA Z OGRANICZONA ODPOWIEDZIALNOSCIA
Coxpaménnoe Gpupmentnoe HanmeHoBarue: Levenhuk Poland sp. Zoo

MecTo HaXOXKIeHUS

Potockich 10, 04-543 Warszawa

NIP number 7393861428, ID 0000469074

[Ipu3Hak ocymmecTBICHUS YMUTEHTOM KOHTPOJIS Ha/l OpraHn3anuei, B OTHOIIIEHUH KOTOPOH OH
SIBJIICTCSI KOHTPOJIUPYIOIINM JIUIIOM: HPABO RPAMO UU KOCBEHHO (Uepe3 ROOKOHMPOIbHBIX eMy
AUY) PACHOPAIHCAMBCA 8 CUTLY YHACIUA 8 ROOKOHMPOIbHOU Op2anu3ayuu u (uau) Ha 0CHOBAHUU
002080p06 006epPUMETbHO20 YRPAGICHU UMYUECHEOM U (Ul) RPOCHO20 MOBapULLECEa, U
(unu) nopyuenus, u (unu) aKyuoOHEPHO20 co2iauieHus, u (Uiu) UHO20 CO2NAUIeHUA, NPEOMEmOM
KOMOpPO020 A6IAENCA OCYUIECEIEHUE NPAB, YOOCMOBEPEHHBIX AKUUAMU (001AMU)
HOOKOHmMPONLHOU Opzanu3ayuu, 6oaee 50 npoyenmamu 2010c08 6 gvicuiem opzane ynpasieHus
HOOKOHMPOSIbHOU IMUMEHNY OP2AHUZAUUN

Bun xoHTpONIS: npamon konmpons

Pa3Mep O0JIKM y4aCTUsA SOMUTCHTA B YCTABHOM KaIlUTaJi€ HOI[KOHTpOJIBHOﬁ OMUTCHTY OpraHu3aluun:
100%

Pa3mep monu moKOHTPOIBLHOW OpraHU3aluy B YCTaBHOM KanuTaie smuteHTa: 0%

Pa3mep monu 0OBIKHOBEHHBIX aKITUH AIMUTEHTA, IPUHAICKAIINX TOIKOHTPOIBHOM opranm3aruu: 0%
Ornrcanre OCHOBHOTO BHJIA JACSATEIHPHOCTH TOIKOHTPOILHOM opranuzaruu: 26, 70 Ilpouzeoocmeo
ONMUYECKUX npudopos u homomexnuxu;

CocTaB coBeTa TUPEKTOPOB (HAOII0IaTEIEHOTO COBETA) TOKOHTPOILHOW OpTaHU3aIiN

Cosem oupexkmopoe (Had1100amenvHblil co6en) He nPedycmMompen

EnuHONMMYHBINA MCTIONMHUTENBHEIA OpraH IMOJAKOHTPOIBHOW OpraHU3allvH:

Ynpaenawowui Enuganoe Anmon Banepvesuu

Jlonis ygacTus iMiia B yCTaABHOM KaruTajie SMUTEeHTa, %: 0

Joust mpuHaAIeKAIIMX JTUIY OOBIKHOBEHHBIX aKIIMi SMUTEHTa, Yo: 56

CocTaB KOJUIETHAILHOTO UCTIOTHUTEIHHOTO OpTraHa MOJKOHTPOILHON OpraHnu3alluu
KonnezuanvHulit ucnoiHumenbHblil 0pean He NPEOyCMOMpPeHr

4.2. JlonoJTHUTEbHBIE CBEIeHUS, PACKPbIBA€MbIe IMUTEHTAMH
3eJIeHbIX 00JIMraluid, COHAJbLHBIX 00JIUTraliuid, 00JJUTranui
YCTOMYHUBOIO PA3BUTHS, AAANTANMOHHBIX 00JIUTAIIUH.

WNudopmanusi, ycTaHOBICHHAS HACTOSIINM ITyHKTOM, HE BKIIOYAETCS B HACTOSIINNA OTYET
SMUTEHTA M0 MPUYUHE OTCYTCTBUS U3MEHEHUH.

4.3. CaeaeHmusi 0 Jiule (JIMIAX),
npeaocTraBuBIeM(MPeI0CTABUBINNX) o0ecreyeHue 1mo
00JHranusM ’MHUTEHTA ¢ o0ecrieueHueM, a TaKKe 00
o0ecrneyeHnM, MPeI0CTABJICHHOM 110 00JTUTraliusAM IMUTEHTA
¢ o0ecrneueHueM.

I/IH(l)OpMaLII/I}I, YCTAHOBJICHHAA HACTOAIIUM IIYHKTOM, HC BKJIFOYACTCA B HaCTOHH_II/Iﬁ OTUYCT
OMUTCHTA IO MMPUYNHEC OTCYTCTBUA M3MCHCHHM.

4.4. CBenenus 00 00bABJIEHHBIX M BBIIJIAYEHHBIX JHBHAEHIAX 1O
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AKIINAM OJMUTECHTA

/o

HanmenoBanue nokasareins

OTt4eTHbIE TEPUO/BL, 32 KOTOpHIE (TI0 pe3yabTaTaM KOTOPbIX )
BBITIJIAYMBAIOTCS (BBITIIAYMBAINCH) OOBSBICHHBIC TUBUICHIBI

2022 ron. (12
Mecsres 2022
rojaa)

2022 ron. (9
Mecsnes 2022
roja)

2021 ron. (12
Mmecsues 2021 rona)

2

3

4

5

Kareropus (Tum) akiuii - 0ObBIKHOBEHHBIC UMEHHBIC 0€37J0KYMEHTapHBIE aKITUU

I. CBenenus 00 0OBIBIIEHHBIX JUBUIEHIAX

Pa3mep oOBSBICHHBIX
TMBHJICH/IOB B pacueTe Ha
OJIHY aKIIo, PYO.

0,378

0,378

0,244616547034379

Pa3mep 00BsBIEHHBIX
JTUBUICHIIOB B COBOKYITHOCTH
10 BCEM aKIIMSIM ITaHHOMI
KaTeropuu (Tuma), pyo.

20 011 320

20 011 320

12 950 000

Jloy1st 00OBSIBICHHBIX
JTUBUACHIOB B UACTOU
MPUOBUTA OTYETHOTO MEPHOJIA,
3a KOTOPBIH (10 pe3ysbTaTaM
KOTOPOT0) BHITIJIAUUBAIOTCSA
(BBITUTAYNBAJINCB )
OOBSIBICHHBIC TUBUICHIBI:

0 TAHHBIM
KOHCOJIMIMPOBAHHOM
(bMHAHCOBOW OTYETHOCTH
(¢unancoBoii oTueTHOCTH), %0

He
MPEAOCTABIIACTCS

He
MIPEIOCTaBIIACTCS

He
MIPEIOCTaBIIACTCS

10 JAHHBIM OyXTanTepcKon
(¢punancoBoit) oTueTHocTH, %

42

42

99

M cTOYHMK BBITIATHI
OOBABJIICHHBIX THBUICHIOB
(aucTast mpUOBLTHL OTYETHOTO
MepuoJia, HepaclpeaeaeHHas
9HCTast MPUOBLTH MPOILTBIX
JIET, CIeIUaTbHBIA (OHT)

qrcTasi NpuobLIb
HPOIILIOTO TO/1a

guCTask IPUOBLITH
IPOIIJIOro roja,
HepacrpeieTIcHHas
qrcrasi NpuobLIb
MPOILIBIX JIET

qucTas NpuObLIb
IPOIILIOTO TO/1a

29




OpraH ynpaBlieHHs] SMUTCHTA,
NPUHSBLINNA pereHue oo

T'onoBoe Bneouepennoe
OOBSBICHUH TWBUJICH/IOB,
coOpaHue coOpanmue I'onoBoe cobpanue
JaTa IPUHATHS TAKOTO
CIIICHISL, TATA COCTABICHIA 1 aKIMOHEPOB, AKIIMOHEPOB, AKIMOHEPOB,
9|P ’ 06.06.2023, 06.12.2022, 16.05.2022,
HOMEp IIPOTOKOJIa COOpaHus
(sacenanns) oprana MIPOTOKOJT IPOTOKOJT npotokou 01-05/22
01-06/23 ot 01-12/22 ot or 17.05.22
yIpaBJICHUS SMUTCHTA, HA 06.06.23 06.12.2022
KOTOPOM TMPUHATO TaKOE T T
pelnieHue
JlaTa, Ha KOTOpYIO
OTIPEACTISIOTCS
10 | (onpenensunucy) IuIa, 17.06.2023 16.12.2022 01.06.2022
nMeronre (MMEBIINE) PaBo
Ha TIOJTyYCHHUE TNBUJICHIOB
Cpok (mara) BBIILIATEI
11| P (nara) 21.07.2023 26.01.2023 07.07.2022
O0OBABIIEHHBIX IUBUICHIOB
Husie cBenennsa oo
00BIBIECHHBIX JUBHICHIAX
12 JMBHIACHIIAX, HET HET HET
YKa3bIBa€MbIC SMUTECHTOM 10
COOCTBEHHOMY YCMOTPEHUIO
13 | II. CBenenus o BBIILIAYEHHBIX JUBUAIECHIAX
OO6mmit pa3mep BBITIIIAYCHHBIX
WUBHUIEHOB I10 aKI[UIM
14 | ABRACHA H 13 468 274,72 16 201 164,32 10 483 002,51
JTAHHOM KaTeropuu (Tuma),
pyo.
JloJ1s BBITIJIAYEHHBIX
NUBUIEHIOB B 00IIIEM
15 | pa3mepe 0OBSABICHHBIX 77,86 80,96 80,95
IABUIEHIOB 110 aKIIHUAM
JAHHOM Kareropuu (tuna), %
Bo3sspar
P Bo3sBpar
HEBBIIUIAYEHHBIX Bospar
HEBBIILUIAYEHHBIX
IABUICHIOB HEBBITIAYEHHBIX
[IpyuyurHBI HEBBITLIATHI nuBunennoB [TAO
ITAO ; " nuuaeHaoB OAO
0OBSBIECHHBIX JUBHUIEHIOB B " " JleBenryk'3a 9 . "
JleBenryk'za JleBenryk'"3a 2021
city4ae, eclid OObsIBJICHHBIC Mecsues 2022 r,He
16 2022 r,He I',HE BEIIIAYCHHEIX
TUBHUAECHIBI HE BBIIIIAYEHbI BBIIIJIAYEHHBIX 110
BBIIUIAYEHHBIX 110 10 HE 3aBUCSIIIIM
WJIN BBITUIAYE€HBI YMUTEHTOM HE 3aBUCSIINAM OT
HE 3aBUCSIIAM OT OT JIETIO3UTAPUS
HE B IIOJIHOM 00BEME JENo3UTapus
JCTIO3UTAPUS OHUMHA. o MPHYNHA,TOTYY OT
MIPUYMHA,I0JIYY OE HKO jAO HyII’II[ HKO AO HPJ]
or HKO AO HP/]
EIIOHUPOBaHA EIIOHUPOBaHA EIIOHUPOBaHAa
Wnable cBeneHus o A P A P A p
HEeMnoJy4YeHHAas HETNoyuyeHHAast HETIOTy4YeHHAs
BBIIUIAYEHHBIX JTUBHICHAX,
17 cymMma cymMma CyMMa JIMBHUICH/IOB
YKa3bIBa€MbIC SMUTEHTOM 1O
COBCTBEHHOMY VCMOTDOHIIO IUBHUICHIOB 3a JMBUIECHIOB 3a 9 3a 2021 rox
Yy yemotp 2022 ron wmecses 2022 -2 466 997,49 py6.
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-3830 166,28 roaa -3 810 155,68
pyo. pyo.

4.5. CBenenusi 00 OpraHu3anuAX, OCyIECTBJISIONIMX YUeT NPaB
HA IMHCCHOHHbIE IEeHHbIe OyMaru YJMUTEHTA

4.5.1 CBeeHusi 0 perucTparope, OCyIlecTBJISIIOIIEM BeJleHHue
peecTpa Bjaje/blieB IEHHbIX OyMar JMUTEHTA

WNudopmanusi, ycTaHOBICHHAS HACTOSIINM ITyHKTOM, HE BKIIOYAETCS B HACTOSIINNA OTYET
SMUTEHTA N0 IPUYUHE OTCYTCTBHS N3MEHEHUH.

4.6. Undopmanus 00 ayaurope SMUTEHTA

I/IH(l)OpMaLII/I}I, YCTAHOBJICHHAA HACTOAIIUM IIYHKTOM, HC BKJIFOYACTCA B HaCTOHH_II/Iﬁ OTUYCT
OMHUTCHTA 110 IIPUYHNHEC OTCYTCTBUA W3MCHEHHUM.

Pa3nea 5. KoncosmmaupoBanHasi (pUHAHCOBASI OTYETHOCTh
(puHaHCOBAsA OTYETHOCTH), OyXrajrepckas (puHaHCcOBaA)
OTYETHOCTH IMUTEHTA

5.1. KoncoauaupoBanHas GMHAHCOBAsi OTYETHOCTH (puHAHCOBAS
OTYETHOCTH) IMUTEHTA

Cornacno a63any 3 noanysnkta 2 myHkra 4 ctarbu 30 3akoHa Ne 39-D3 tpeboBanus 2
M0 PACKPBITHUIO KOHCOJUIUPOBAHHOW (PHHAHCOBOW OTYETHOCTH ((PUHAHCOBOW OTYETHOCTH)
smuTeHTa (nanee — oryetHocTh Mo MC®DO) He mpuMeHsieTcs K CyObEeKTaM Majioro MWId
CpEeIHEero MpearpUHUMATEIbCTBA MPU YCIOBUHM, YTO MX AMHUCCHOHHBIE LIEHHbIE Oymaru He
BKJIFOUEHBI B KOTUPOBAIBHBIN CITUCOK.

Brimryck 0OBIKHOBEHHBIX MMEHHBIX 0€370KyMEHTAapHBIX akiuidi O0mecTra
C TOCYJTApCTBEHHBIM perucTpanuoHHbiM HOMepoM 1-01-04329-D, B oTHOIIEHHH KOTOPBIX
13.08.2012 ocymiecTBieHa perucTparus mpocnekTa IeHHbx oymar, ¢ 09.06.2014 BxirodeH B
TpeTuil ypoBeHb| crucKa LeHHBIX Oymar, nonymeHHbIX K Topram [TAO MockoBckast bupxa
(moex.com), u ¢ 10.08.2019 OOGIecTBO BKJIIOYEHO B €IUHBIA PEeCTp CYOBEKTOB MAloro U
CpeIHEero MpeanpruHIMaTeNbcTBa (rmsp.nalog.ru) B KauecTBe MaJoro NpeanpusiTHs, B CBA3H C
yeM Ha OOIIECTBO pacpOCTPaHSIOTCA UCKIIIOUeHHs a0d3ara 3 MoAnmyHKTa 2 MyHKTa 4 cTaTbu
30 3akona Ne 39-®3 u ab3aua 3 mynkra 52.2 IMomoxxenust Ne 714-I1 u oHo He 00s3aHO
OCYILECTBIATh PACKPHITHE OTYUETHOCTH 110 MCDO.

5.2. Byxraarepckasi (puHaHCOBasi) OTYETHOCTH IMUTEHTA

Byxrantepckas (¢puHaHCOBasi) OTYETHOCTh ONMYOJMKOBaHA Ha CTpaHHUle MHTepHET
http://investors.levenhuk.ru/disclosure/financial-reports/
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