MOCKOBCKA#
BUPXA

PbIHOK MHHOBALWMIW

MNHBECTUUMNN(PUIN)

EXEMECAYHBIMN OB30P W MAPT 2013

AHOHC COBbITUM
PN MOCKOBCKOW BUPXXMU

16 peBpans 8 pamkax X KpacHoOsipckoro akoHomMmye-
ckoro chopyma npescTaBmTeny PbiHka MHHOBaUWI 1
WHBECTULM NPUHANN yYacThe B ABYX MEPOMPUSTUSX.
CHauana B Kpyriiom cTofnie «AHanm3 permoHanbHoro u
denepanbHOro 3akoHoAaTeNbCTBA B cchepe CTUMYINPO-
BaHWS MHHOBALMOHHOW EeATENbHOCTWY», @ 3aTeM B Pam-
Kax EHMCcencKon BeHUypHOW sspmapku Bbin nposeaeH
KPYrAbl CTON «PbIHOK MHHOBALWI N UHBECTULNI —
MOCT MeX[y BEHUYPHbIM U MYONNUHBIM PbIHKOMY,
nocBsLLeHHbIn IPO manbix v cpeHMX MHHOBALUMOHHbIX
KOMMaHN.

12 MapTa PbIHOK MHHOBALMIM 1 MHBECTULMI MOCKOB-
ckoW Brpxu npoBeneT ceMnHap Ans nopTdenbHbIX
KOMMNaHWin Poccritckoro oH/a TEXHONOrMYeckoro
pa3BMTMA.

AHOHC HOBOCTEMW SMUTEHTOB
PN MOCKOBCKOW BUPXMU

= BbIpyuka «ApMaabl» B 2012 rofy poc/ia nouTu B 3
pa3a ObicTpee pbiHKa.

. Honga tenekaHana O2TB Ha pbiHke KasaxcTaHa
yBENMUMNACH B 2012 FOAY B 4,3 pa3a.

= KomnaHus «J1eBeHryK» OTKpbIna
npeacrasuntenscTso B CLLUA.

= OAO «MynbTicucTeEMa» 3aKNFOYMNA MUNTUOHHbIE
KOHTPAKTbI.

= [pynna komnaHui «PonnmaH» yTeepamna
MonoxeHne o AVBUAEHAHOM NOMNTUKE.

= OAO «[Tnasmek» Npofo/IKMUIO NEPErOBOPbI
C HEMELKMMU MHBECTOPamM Mo NoBoAy
NpUBMEUEHUS AEHEXHbIX CPEACTB B KanuTan
KOMMaHUMN.

= «Hayka-CBs3b» peanvzoBana npoexT Ans
KOMMNaHuK «[1paBoypMminckoe».

= Komnanus OAO «EBK» co3gana csoto
COOCTBEHHYHO CNY>KOY pa3BUTUS CeTH.

= 33aperucTtpupoBaH [OMOMHUTENbHbIV BbIMYCK
akumm COM3.

. NCKY 3aBepLumn TeEXHMYECKYHO BaNVAaLnto
OHK-umna gnga guarHoCTUKM HacneacTBEHHbIX
3ab0neBaHmni.

= TenexkaHan «BonHa&Mwup» HaumHaeT BellaHue
B bawwkoproctaHe, OpeHbypre n OpeH6yprckol
obnactu.

MHAEKC MMBB MHHOBALUU

MICEXINNOV
MyHKTbI O6bem Topros, MH. pyb.
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* O6bem Topros bonee 5 MH. pyb.

UTOIN'N TOPIroB
(PEBPAAb 2013)

LleHa 3akpbiTus

CymmapHbI
SMmuTeHT/Tukep al gocqgmr-aorc;m 06113!\/\ TOF[’JI'OB 3a Mi’;\"éé;e"'i/' 23
Apl\‘e?ﬂ,uappyﬁ MecsiLl, MH. py6. 4. %

fpynna KomnaHnin Ponaman/RLMN 412,93 27,92 28,79
Jlesenryk/LVHK 17,26 18,92 21,82
Mynbtucnctema/MSST n 1,5 7.37
MCKY/ISK] 13,49 17,01 4,64
Hayka-Csasb/NSVZ 210 2,14 1,78
®GapmcuHTes/LIFE 13,52 20,25 1,68
MpodHacTvn/PRFN 113 0,31 0,37
EBK/EVCO 660,6 1,32 -0,02
Broppecypcbl/VTRS 13,6 144,98 -0,18
PHT/RNAV 32,99 3.53 -063
Mna3mek/PLSM 5,54 106,44 -1,14
Megwna rpynna BoriHa 1 mup/MGVM 2,74 100,12 -2,32
HEKK/NEKK 5,65 0,14 -3,63
Apmaga/ARMD 189,5 44,88 -6,47
COM3/SEMZ 103,59 68,91 -9,84
Mnatcopma FOTMHeT.py/UTII 108 16,67 -9,99
MepamnaxonanHr/ODVA 0,92 23,96 -11,62
CkanKomnbroTUHT/SKYC 3,75 57,12 -12,78
anoa/biob 5,76 5,87 -13,6

[3PL/DZRD 696 0,15 -20,91



PbIHOK UHHOBALUM
M MHBECTULMMN

HOBOCTMHU
SMUTEHTOB

APMAAA
Kanutanuzaums (MC) 2701 M/IH.pyb.
P/E 716
EV/S 0,59
EV/EBITDA 530

Bbipyuka «Apmagbi» B 2012 rogy pocna
nouTu B 3 pasa 6bicTpee pbiHKa.

= [lo npenBapuTeNbHOM OLEHKE, BbIpyUKa
33 2012 rof NPeBbICUT 5,5 MAPA. pyo.

= POCT pbIHKa COCTaBWII OKOSO 7%,
BbIpyUKa «ApMafibl» poc/ia nouTu B 3
pa3a bbicTpee.

= BbIpyuka B 4-M KBapTasne coCTaBu1a
0KOO0 3,2 MNpA. pyb., pOCT - Ha 22%
rog-K-rogy.

= PeHTabensHocTb EBITDA B 2012 roay
OXKMAETCsl HA YPOBHE 11%.

= [leHexkHas No3numMs Ha 31 fekabps 2012
rofia npesbillaer 1 Mapa. pyb.

= AyaMpoBaHHas OTYETHOCTb «ApMasbl»
0XWA3eTCs B NEPBOV NOMOBMHE anpens
2013 roga.

Mo uToram Nepeoro KBapTana, B 3aBUCHMO-
CTW OT CUTyaumm Ha pbiHke, COBET AMpek-
TOPOB PaCCMOTPUT BOMPOC O BO3MOXKHOM
yacTmuHom buyback akuyumin komnanmm.

B cbeBpane rpynna komnaHui «Apmaga»
(ARMD) onybnwvkoBana npefsapuTesibHble
UHaHCOBbIE pe3ynbTaThl 33 4-i KBapTan
2012 rofa v B LENOM 3a rof,.

«C TOUKM 3pEHNS OPraHMYECKOro pasBmTmA,
570 6bIN XOPOLWWIA oA Ans «Apmapbl». Poct
BbIPYYKM B UETBEPTOM KBapTane COCTaBWI
22% W OKa3a/cs CaMbIM CUTIbHBIM B FOAY.
Bblpyuyka B Lie/10M 33 2012 rof, poc/ia noyTH

B 3 pa3a bbicTpee MT-pbiHKa, Npy 3TOM
peHTabenbHOCTb OCTanach BbICOKOW. B 2013
roAy poCT MPOLAO/IXKMUTCH TEMMaMM 2012 rofa
- KOMMaHMA NOCTapaeTcd pacTu 3HaUUTENbHO
ObicTpee pbiHKa NpY COXPaHEHMY BbICOKOTO
YPOBHs peHTabenbHOCTUY, — cKasan Anekcei
Ky30BKWH, npeacefatesib CoBeTa AUPEKTOPOB
OAO «Apmapa».

«Mpw aTom CoBeT [MpeKTopoB 03aboueH
cUTyaumen, koraa AMHammnka KoTMpoBOK
aKL MM KOMNAHMW HE OTPaXKaeT ee peasibHowm
cTonMmocTn. KomnaHwms TopryeTcs Ha pekop-
LHO HU3KMX MYyNbTUMNAMKATOPaX, HECMOTPS
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Ha OTAIMUHble (hHAHCOBbIE MOKasaTenu 1 Ha
TO, YTO K3LW Ha banaHce coctasnset bonee
TpeTH ee CTOMMOCTU. YunTbisas 370, CoseT
LMpeKTopoB byfeT BHUMaTeNbHO Habnohath
3a CUTyalmeln ¢ akUMsamu, 1, Mo UToram nep-
BOrO KBapTana, B 3aBUCVMOCTY OT CUTyaLMK
Ha pPbIHKE, PACCMOTPUT BOMPOC O BO3MOXXHOM
uacTnuHom Bbikyne (buyback) akumin komna-
HUW», - CKa3an OH.

MHorne 13 cucTem, koTopble paspaboTana
«ApMmafa», COCTaBNSHOT YaCTb NOBCEHEBHOM
XKM3HW HaCeNeHMs 1 OpraHM3alnii Hallen
CTpaHbl. DTO fleueHme B MegMUMHCKUX yupe-
xaeHnax (nporpamma MELWMANOT), 3anunch
[eTel B LUKOMbI U AieTcKkue cafibl (rocycnyri,
nopTansl MOCKBbI U ApYrvx perMoHoB),
ocopmneHvie aBTomobunel, nonyueHmne
BOAMTENbCKMX NpaB (1 bonee 10 Apyrnx
nMHdopmaumoHHbIx cnuctem ans FMBAM),
LOCTYN K KynbTypHOMY Hacnegnto Poccun B
umcdposom Buae - kynbtypa.pd (MunHkynb-
TYpbl), SNEKTPOHHbIE YCAYTW KPYMHENLLINX
6aHkoB cTpaHbl («ChepbaHk», «Patdai-
3eHbaHk», «BHelskoHombaHk» 1 Bonee

20 Apyrux KpynHenwmx 6aHKoB) v Apyrve
peLleHns.

Bbipyuka «Apmagbl» B UETBEPTOM KBapTane
2012 rofla COCTaBWIa 0KOMO 3,2 MApA. pyo.
Mo npeaBapnTeNbHOM OLEHKE, KOHCONUAN-
poBaHHas no ctaHAaapTam MCOO Bbipyuka
rpynnbl «Apmaga» 3a 2012 rof NpeBbICUT
5,5 MIpA. pybnen - Ha 19-20% BblIlle, Yem

B 2011 rofly (POCT B A0N/1apax OKOMO 25%).
PeHTabenbHocTh EBITDA B 2012 rofy 0Xu-
[laeTcs Ha ypOBHE 11%. [leHexxHas no3unums
Ha 31 gekabps 2012 rofa NpeBbILIAeT 1
MApA. pyO., BHELIHWE KPeAMTbI 1 3aliMbl
OTCYTCTBYOT.

WT-pbiHOK Poccim, no gaHHbIM MUHKOM-
CBS3W, BbIPOC B 2012 rOfly Ha 7%, OU3Hec
«ApMmagbl» poc Moyt B 3 pasa bbicTpee.
TeHaeHuMs onepexarb pocT pbiHKa M3 rofa
B rof AOCTMraeTcs 3a CYET TOro, UTo peLue-
HMs «Apmabl» paboTatoT B 0bnacTsx, rae
TpebyeTcs rnybokas npefmMeTHas aKcnep-
T3a. KomnaHuu, He cchoKyCMpoBaHHble

Ha POCCUICKOM PbIHKE MH(OPMALIMOHHbIX
yNpaBneHYecKmx CUCTem 1 rocyfapcrea
(koTopbIl cocTaBnsieT 6onee NONOBYMHbI
WT-pbIHKa), MPOMUTPLIBAKOT B KOHKYPEHTHOW
Bopboe, 3a cyeT Yero «Apmage» yaaetcs
[OCTUraTh He TOMTbKO POCTa BbIPYUKM, HO 1
BbICOKOM Map>KMHANBHOCTU.

«Apmaga» nnaHupyet onybnmkosaTs ayau-
POBaHHYO PUHAHCOBYIO OTYETHOCTb 3a 2012

rog no MCO®O B nepBon NONOBMHE anpens
TekyLLero roga. Ayautopom uHaHCoBOM
oTueTHOCTN «ApMagbl» no ctaHaapty MCOO
ABNAETCSA ayLUTOPCKasA KOMNaHus «[lenosow
Mpocunb». Mo ntoram 2011 roga, No AaH-
HbIM «DKcnepT PAx, «[lenoso npodunb»
3aHMMAET 9-€ MECTO B PENTUHIE KpymnHen-
LUMX ayAUTOPCKO-KOHCANTUHIOBbIX TPy
Poccum.

MEAUAXOAANHI
Kanutanmsaums (MC) 643 MITH.pY6.
P/E H/0O
EV/S 9,89
EV/EBITDA 55,33

[onsa tenekaHana O2TB Ha pbiHKe
KasaxcraHa yBenuuunach B 2012 rogy

B 4,3 pa3a.

[ouepHee obuiectBo OAO «MeanaxonamHr»
(ODVA), Tenekaran O2TB, 06bsiBuno B hes-
pane OCHOBHble OMEepPaLMOHHbIe pe3ybTaThl
B KasaxcraHe. Ha 314ekabps 2012 roaa TexHu-
yeckumit oxBat O2TB B KasaxcraHe coctaBnan
70 TbiCSY aBOHEHTOB, UTO COOTBETCTBYET
MpUMeEPHO 280 Thbicay Tenesputenem. Takum
06pa3om, Ha KoHell 2012 rofa gons O2TB Ha
PbIHKE NAATHOrO TeNEeBUAEHMS STOM CTPaHbI
B KONMuecTBe abOHEHTOB COCTaB/SANA OKOO
13% MO CPaBHEHWIO C 3% B 2011 rofy. 3a 2012
rofl KonuuecTBo aboHeHTOB TefekaHana B
KasaxcraHe yBenmMunnocs B 4,3 pasa. PbiHOK
nnatHoro TB KasaxcraHa paccmartpuBaeTcs
TeNleKaHaNoOM Kak BECbMa NepCneKTUBHbIN.
Mo oueHkam J'son & Partners Consulting,

B 2012 rofly NPOHNKHOBEHWE KabenbHO-
CNYTHWKOBOTO TenesnieHns B KazaxcraHe
COCTaBNANO 25%, B TO Bpems Kak B Poccuu
STOT NOKa3aTe/b COCTaBNAN OKOMO 56%. Tak
e TenekaHan coobLmn, uTo BO 2 NONYroamm
2012 rofla OH Hauan BellaHue B UMHpOBOM
dopmare Ha Pecnybnuky KbiprbiacTaH.
Pykosogcteo O2TB cumTaer, uto Teneka-
Hany Ba>KHO MOHETW3MPOBATb ayAUTOPUIO

B cTpaHax CHT, B CB431 C uem nnaHunpyerca
pacLUMpeHMe TeXHUYECKOro OXBaTa B 3TUX
CTpaHax, paboTa HaJ KOHTEHTOM, B CpefHec-
POYHOM acnekTe - NoANMcaHme 4OroBopoB
C npofaslamu peknamsl. B Gnvkarive
Heckofnbko et O2TB nnaHMpyeT HauaTb
BelllaHue B page apyrux ctpaH CHI, B Tom
yucne - B YkpanHe un benopyccun.

TenekaHan O2TB BxoAUT Ha pbIHOK
nnatHoro TenesnaeHus MNpysun.

HouepHee obuiectBo OAO «Meamaxon-
onHr», TenekaHan O2TB, 06bsBUIO B



deBpane o Bxoae Ha pbIHOK NAaTHOro TB Ha
Tepputopuu Ipysun. O2TB ByaeT gocTyneH
3puTenam [py3nmn Ha ocHoBe AOroBOpa C
TPY3WHCKOM ANCTPUOLIOTOPCKOM KOMMa-
Hvel. B 2012 rofy 06bem rpy3nHcKoro
pbiHKa MnatHoro TB cocTasnsn npuUmepHo
120-200 TbICAY aOOHEHTOB, UTO SBASETCS
BbICOKMM MoKa3satesiem AN pa3BuBatoLLMXCs
pbiHKOB. COrNMacHO 3KCMEPTHbLIM OLLEHKaM,
pbIHOK NnatHoro TB B [py3unn aengetcs
cambIm ObICTPOPACTYLLMM B 3aKaBKasbe U1
OfHMM 13 CaMblx ObICTPOPACTYLLMX Cpeau
MOCTCOBETCKMX CTPaH. B KOMMeHTapum K
opurLUManbHOMy Npecc-pennsy TenekaHana
pYKOBOAWTENb OTAENA PErMOHANBHOrO
passutna O2TB AHHa BaHOBa OTMETMNA:
«CerofiHs BaxKHO MOBbILLEHWE MHDOPMU-
POBAHHOCTN MOTOAEXM O MPOUCXOAALLEM

B COCEAHWNX CTPaHax, MOBbILLIEHWE YDOBHA
TONEPAHTHOCTM MOMOAbLIX Ntofen. [osTomy
Mbl Pa3BMBaEM BellaHWe B CTpaHax «6amx-
Hero 3apy6exbs».HecmMoTps Ha Hanps>keH-
HblE MOMUTUUECKME OTHOLLEHNA MEXAY
HalMMKM CTPaHaMK B TeYEHME HECKOMbKMX
NOCNEAHNX NET, KyNbTYPHbIE CBA3N MEXAY
py3uen n Poccuein HMKOraa He npepblBa-
Anck. HMUTO He obbeaAnHsEeT Ntofel pasHbIx
CTPaH W HaLUWM CUNIbHEE, YUEM MY3bIKa,
MOSTOMY Mbl YBEPEHbI, UTO Halll TefieKaHan
OyneT HTepeceH Monoaexu py3nmn».

Bonee nofpobHyto MHbOPMaLMIo 0 cobbl-
Tusx Ha TenekaHane n 8 OAO «Mepguaxon-
AVHT» MOXHO MoNyYmnTh 3[,eCh.

AEBEHIYK
Kanutanuzauns (MC) 910 MAH.pyO.
P/E 21,51
EV/S 4,75
EV/EBITDA 16,62

KomnaHus «J/leBeHryk» oTKpbina
npeactasutenbctso B CLUA.

OAO «JleseHryk» (LVHK) oTkpbino npeg-
crasutensctso B CLLA. Tpynna «J1eBeHryk»
6blna OCHOBaHa B 2002 rofy v SBNSETCS
OfHVM U3 KPYMHEMLLIMX POCCUNCKUX UCTPU-
6yTOPOB ¥ NPOM3BOAMTENEN ONTUUECKIX
npubopoB.. B 2007 rofy rnaeHbii oduc Obin
nepeHeceH B MOCKBY, UTO MO3BOINIO KOM-
NaHWW HaxoAMTbCS HnMxKe K KOHEUHOMY MO-
TpebuTento CBoen NPoAYKLUMM 1 yNpoCT1Th
NOTUCTUKY. B HAaCTOALL MM MOMEHT KOMNAHNA
YNPaBASeT CETbIO 13 50 PO3HMYHBIX Mara3m-
HOB OMTUYECKOW TEXHMKM «YeTbipe rna3a» B
35 ropogax Poccum v benapycu. C gekabps

2012 rofa «J1eBeHryk» sBnsetcs ny6nnuHom
KOMMaHMen, ee akLMmM KOTUPYIOTCA B CEKTOpe
«PbIHOK MHHOBaLWM 1 nHBecTULMN» OAO
Mockosckas bupxa.

B 2012 rofy komnaHus Hauana peanmsa-
LMK MNOIUTUKM PErMOHaNbHOM 3KCNaHCKM
1 OTKPbINa MPeACTaBUTENBCTBA B Yexun 1
YkpauHe. Hosoe nogpasaenerue 8 Cesep-
Ho Amepuke ObIN0 CO3AaHO B pamKax 3TON
NOMUTNKN.

Y>ke ¢ Hauyana mapTa TekyLLero rofa ame-
pUKaHCKMe NoKynaTenu CMOryT 3aKka3bliBaTb
npoaykunto Levenhuk B CoefjHeHHbIX
LLITatax. Co6CTBEHHBIN NOrMCTUYECKIN
KoMMnekc «/leBeHryka», B KoTopom byaet
NpeLfCcTaBAeH NMOHbIV aCCOPTUMEHT MpoayK-
TOB KOMMAHMK, BKIFOUAsi HOBYHO NIMHENKY
Teneckonos ans npodeccnoHanos Levenhuk
Ra, HaxoanTca B Ymkaro. MNpu 3TOM BCA
[eATeNbHOCTb, CBA3aHHAsA C MAapKETUHIOM 1
MHTEpHET-NpoAaXkamu npoaykumm Levenhuk
Ha ceBEpOaMepMKaHCKOM pbiHKe, byaeT
BECTMCb M3 OCHOBHOIO 0brca KOMMNaHWK,
pacnonoxeHHoro B CaHkT-TNetepbypre. VK-
TepHeT-rpynna Ans 4MCTaHUMOHHON paboThl
C HOBbIM HampaBsfeHnem yxe cchopmmpo-
BaHa.

C nonHom Bepcuern npecc-penmsa MOXHO 03-
HaKOMMTbCsl Ha CaMTe B pasaene «HOBOCTM».

KomnaHus «J1eBeHryK» BbICTYyNUT
CMOHCOPOM 3THOrpacuuecKmx
3KCneguuumn.

OAO «J1eBeHryK» BbICTYMMUT CMOHCOPOM
sKkcneanumin Beptonet3THOIKEN 1 Tvxooke-
AHDTHOIKCM, NPeAOCTaBMB NyTELLECTBEHHM-
Kam onTuueckune npubopsl Levenhuk.

OpraHn3aTtopom 3THorpaduuUecKkmnx skcne-
OVLUI ABNSETCH M3BECTHbBIN POCCUINCKIN
nmn3aitHep, 6norrep, otorpad 1 nyTelue-
cTBeHHWK ApTemuii Jlebenes. KomnaHums
«J1eBeHryK» BbICTYMUT B UCCNEA0BAHMSX B
KauecTBe TemaTMyeckoro napTHépa, npeao-
CTaBWB NyTELUECTBEHHNKAM HE3aAMEHNMbIE
ONTUYECKME MHCTPYMEHTbI — BUHOKN
Levenhuk cepun Vegas.

BbibpaHHble KOMNaKTHble TypUCTUUECKME
6rHOKNM Vegas 8x32 C KOpPrycom W3 yaapo-
NPOYHOro NAacT1ka ob6nafaroT 3aLmToNn ot
nonasaHus BoAbl 1 3anoTeBaHns, yao0OHbI
[19 NCNOMNb30BAHMS B OUKaX 1 CMOTYT
obecneunTb NpaBuIbHYIO LiBETONepesady

M HaCbILLEHHOCTb M300paXeHn faxe B
SKCTPEMASbHbIX YCNIOBUAX MEXAYHAPOAHbIX
aKCneanLUnmn.

E)XXEMECSAYHbIX OB30P
MAPT 2013

YYaCTHUKK BepToNeTITHOIKCN HaUHYT CBOM
nyTb B MOCKBE B Mae 2013 rofa, NpoBeAs B
3THOrpacbruUecKmx MccnefoBaHMaX OKOMo
COpoKa AHew. B xofe akcneamumm Bokpyr
3eMHOTO LWapa Ha BepTonéTax POBUHCOH-66
KOMaHAa POCCUMCKNX NyTeLLEeCTBEHHNKOB
nponetut dansHuit Boctok, UykoTky, Anscky,
Mekcuky, Kanagy, FpeHnanguto, Vicnanguto,
®apepbl 1 EBpony.

C nonHow Bepcmeit Npecc-penmsa MoXHO
03HaKoMWTbCs Ha camTe OAQO «JleBeHryk»
B pasgene «HoBoCTM».

MYABTUCUNCTEMA
Kanutanmsaums (MC) 1104 MNH.pYO.
P/E H/A
EV/S H/0
EV/EBITDA H/nO

OAO «MynbTucucTema» 3aknoumnna
MUW/INOHHbIE KOHTPaKTbI.

Ha Hauano 2013 roga komnaHus «Mysb-
TUCMCTEMA» 3aKMHOUMNA KOHTPAKTbI Ha
BbINO/HEHWE paboT KanuTanbHOro xapaktepa
B XKMNom doHge ropoga Mocksbl Ha cymmy
CBbILLE 100 000 000 pYob.

rPYMMNA KOMMAHWA
POAAMAH

Kanutanmsaums (MC) 1928 MNH.pyb.

P/E 11,96
EV/S 2,37
EV/EBITDA 9,38

pynna komnaHun «Ponnman» yreepauna
Mono>xeHne o AMBMAEHAHOM NONUTUKE.

Coset anpektopos OAO «[pynna komnaHui
«Ponnman» (RLMN) yteepaun MonoxeHwne
0 AVIBUAEHOHON NONUTUKE, ONpeensto-
Liee NpUHLMMBI pacnpegeneqns npubbinm
obLecTsa.

B COOTBETCTBMM C MPUHATBIM LOKYMEHTOM
pa3mep Bbinnaunsaembix OAO «Ipynna
KOMMaHMn «PonnmaH» AMBUAEHOOB JOMXKEH
COCTaBATb HE MEHEE 10% OT YNCTON Mpwu-
Ebinv xonanHra. Ob6sa3atensCTBa KOMNaHWUN
nepep akLMoHepaMm NprBsA3aHbl K KOHCO-
NNANPOBaHHBIM (DMHAHCOBBIM pe3y/bTaTam
06LLecTBa MO MEXAYHAPOAHbBIM CTaHAapTaM
uHaHcoBol otyeTHocTN (MCOO).

PelLieHWe 0 BbINnaTe AMBMUAEHAOB [Pynnbl
KOMMaHW# «PonimaH», nx pasmepe 1 dopme
BbINAATHI MO aKUMSAM NpUHUMaeTcs OBLLMM
cobpaHmem aKLMOHepOB Mo pekoMeHAaLMK
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PbIHOK UHHOBALUM
M MHBECTULMMN

CoseTa avipekTopos obLLecTsa. CornacHo
MPUHATOMY MONOXKEHWIO pasMep AMBMAEHAA
OMpeAenseTcs B TeueHmne Tpex MecsiLies

noc/e OKOHYaHWS OTYETHOIO Neproaa 1
00bSBNAETCS B MPOLIEHTAX K HOMWHABHOM
CTOMMOCTM aKLMiA (100 py6. 3a LTYKY) Nn6o B
pybnsix Ha ofHy akumto. Kpome Toro, nonu-
Tvika OAO «Ipynna komnaHum «Ponnman» s
0bnacTu pacnpeaeneHus npubbinv npeanona-
raeT BbINAATy AVBUAEHLOB NPenMyLLecTBeHHO
NepeBoAOM [eHEXHbIX CPEACTB CO CUeTa
MaTepPUHCKOM KOMMaHMW Ha 6aHKOBCKMIA CUET
akuwuoHepa. [laHHas npoveypa ocyLLecTBs-
€TC4 B TeYeHMe 60 KaneHAapHbIX AHen oT faTbl
NPUHSATNS peLlenrs o6 1X BbirnaaTe.

KommeHTVpys flaHHOoe pelueHue, Mpepace-
patens Coseta gupexktopos OAO «pynna
KoMnaHuin «Ponnman» betoH Kyk Jln 3assmn:

«[1ns HaC NPUHLMNMANBLHO BaXKHO obec-
neunTb yuacTue akLMOHepOB B pacnpefe-
nexnn npnodsinm OAO «pynna KomnaHwmi
«Ponnman». Mbl ctpemmnmes obecneunTb
MaKCVMa/nbHYO OTKPbITOCTb B BbIMiate Au-
BUAEHAOB, YUMTbIBAS MHTEPECH! BNaAebLEeB
aKkuWi, Ho He 3abbiBas NoTpebHOCTW Xon-
OMHra B pa3BuTUK. B Lenom, AnBraeHgHas
nonutrka OAO «Ipynna komnaHn «Pon-
JIMaH» HanpaeaeHa Ha NOBbILWEHNe HBECTH-
LIMOHHOWM NPVBNEKATENBHOCTM M KannTanmsa-
umm obLecTtsa npu cobntogeHnn NnpuHLmMna
c6anaHCcMpoBaHHOCTM KPaTKOCPOUHBbIX U
LONFOCPOYHBIX MHTEPECOB aKLMOHEPOBY.

[OusnaerngHas nonutnka OAO «pynna Kom-
naHun «Ponnman» AOCTyMHA Ha KOPNopaTnBs-
HOM CaMTe SMUTEHTA.

NMAA3SMEK
Kanutanusaums (MC) 551 MJTH.pYO.
P/E H/nO
EV/S H/O
EV/EBITDA H/Q

OAO «[Mna3mex» NPOAOCIKMNNO0 NEePEroBopsbl
C HeMELKMMW MHBECTOPAaMM MO MOBOAY
NpUBNEUEHUS [EHEXHbIX CPeICTB B KanuTan
KOMMaHMN.

OAO «[Nna3mek» 3akaHUMBaeT NOLrOTOBKY
KOHCTPYKTOPCKOW AOKYMEHTALMM 1 OMbIT-
HbIX MOZEenNei OTBeYatoLL X COBPEMEHHbIM
TpeboBaHWs No yfo6CTBY MCMOMb30BaHNS U
AM3aliHy cBapouHoro obopyaosaHus. [oTo-
BUTCS cepTuduKaums B EBpocotose.

OAO «[Mna3mek» npefcrasmno Ha BBL, Ha
BbICcTaBke «Ox0Ta 1 pbI6ONOBCTBO Ha Pycu»,
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MOZENb aNtOMNHMEBOIO CyiHa Ha BO3AYLU-
HOW NoAyLUKe, 3anyLLEeHHOro B CEpUIHOe
NPOVI3BOACTBO.

HAYKA-CBA3b

Kanutanumsauyms (MC) 249 MIH.pY6.
P/E 3,83
EV/S 0,62
EV/EBITDA 2,75

«Hayka-CBs3b» peanunsoBana npoeKT ans
komnaHum «lMpaBoypmuitckoe».

«Hayka-Css3b» (NSVZ) peanun3osana npoekt
ona OO0 «[paBoypmuirckoe». KomnaHus
cneumnanvsvpyertcs Ha 4obblue ONOBAHHOM
PyAbl ¥ MPOV3BOACTBE ONOBAHHOIO KOHLLeH-
Tpata. OnepaTtopy CBS3M NpPefcToaNo PeLlnTb
BOMPOC OpraHu3aLmnu yCTOMUnBOM CBA3N
MeX[y MOCKOBCKMM 0U1COM, oprcamu B
pErmoHax 1 MecTopoX/eHnem 0f10Ba, pac-
NoNoXeHHOM B BepxHebyperHckom paioHe
XabapoBcKoro kpas.

B pamkax npoekTa COTpyAHWUKM KOMNaHWUW
«Hayka-CBsi3b» 0becneumnnu 4oCTyn K cetn
WNHTEPHET, YCTaHOBUAW CMCTEMY BUAEO-
HabntoAeHNs, OpraHM30Bann KOMMIEKC
TeneOHMM C 30HOM NOKPLITUS, OXBaTbIBa-
fOLLIEN BCHO TEPPUTOPUIO 06BEKTA - MOCENOK,
DabpuKy, LUTONbHW: PAaCCTOSHNS MEXAY
06bEKTaMM AOCTUTANN NSTU KUNOMETPOB.
Tenepb akuUyoHEpam KomnaHuu B nroboe
BPEMS OTKPbIT JOCTYM K BUAEOKaMeEPaM Ha
MECTOPOXAEHNN.

«Hayka-CBsi3b» B3sina Ha cebs 0bs13aTenbCTea
no 0becneyeHnro KpyrnocyTOUHON TeXHN-
YeCKOM NOAAEPXKKOM BCEX MOAKIOUEHHbBIX
ycnyr. OnbIT peanvsaummn noaodHbIx pabot

y KOMMaHWKM nmeeTcs. Tak, «Hayka-Casb»
obecneunBaeT JOCTYN K yCayram CBA3v Ans
3A0 «TVMOPOMALLICEPBNCy: B pamkax
cTpounTenbCTBa HedbTenposoga BoctouHas Cu-
61pb - TUXMI OKeaH yCnyr CBsi3un NoAaoTCs
Ha 06beKTbl XabapoBckoro v MprmMopckoro
KpaeB, EBpelickoi aBTOHOMHOM 06nacTu 1
pecnybnumkum Caxa (AkyTns). Begytcs pabotsl
N0 NpefoCTaBNeHWIO YCAYT CBS3M HAa MECTOPO-
XKOEHUSX MONE3HBIX MCKOMaeMblx B AHrapcke,
AcTpaxaHckol 1 [NeH3eHcKoM 06M1acTsX.

EBK

Kanutanusaums (MC) 661 MIH.pyo.
P/E H/n
EV/S 7,63
EV/EBITDA 29,78

Komnanuna OAO «EBK» cospgana cBoro
cob6cTBEHHYO Cny>k6y pasBUTHS ceTu.

OAO «EBK» (EVCO) BxoanT B rpynny nuu, Br-
TPK, kpynHerLero megunaxongmnHra Poccuu.

KpyrnocyTtouHbl TenekaHan «EBpoHoOBOCTM»

pacnpocTpaHseTcs yepes acrpHoe 1 kabesnb-
Hoe BelLaHue.

C 2013 roga KomnaHus OAO «EBK» co-
3[1ana CBOK CODCTBEHHYO CNyxOy pa3su-
WS CeTw.

Llenb gaHHon cny>xbbl - onepaTmMBHO
OCyLLecTBNATL paboTy Mo NofAep>KaHuto
LencTBytoLLen cetu. B HacTosLee Bpems
PbIHOK Kabe/bHbIX ONepaTopoB NnpakTuye-
CKku copMmMpoBaH, kaHan «EBpOHOBOCTM»
n3BecteH v nonynspeH. CobcteeHHas cnyxoba
npW3BaHa peLuaTtb onepaLMoHHbIe 3a4auu,
KOTOpble BO3HMKAIOT B XO4€e peanv3aumm
nnaHa KomnaHmu no nogHsT1IO KaHana
«EBPOHOBOCTM» Ha CMYTHUK.

Komnanna OAO «EBK» paccumtbiBaer, yto
Hannumne cobCTBEHHOM CyKObl U Nepexos
Ha obLLiepoccuiickoe BelliaHve No3BonuT
pacLUMpWUTL CETb TeNeKaHana.

CoM3

Kanutanusaums (MC) 2387 M/IH.pyb.
P/E 40,03
EV/S 4,35
EV/EBITDA 20,43

3aperncrpupoBaH AONO/THUTENbHbIN
BbINycK akymnin COM3.

OCDOP Poccumm 6bin 3apermcTprposaH
LONONHUTENbHBIN BbINyCk akumn OAO
«COM3» (SEMZ) B KOnMuecTse 180 000 000
LUTYK HOMWHa/bHOM CTOMMOCTbIO 0,01 py6ns
no LieHe pasmellleHus 100 pybneli 3a ogHy
akUmMto, cnocob pasmeLLieHIs - OTKpbITast
noanucka.

Llenbto ykasaHHOM amuccmm aBnsetcs npu-
BNeYeHve JOMOMHNTENBHbBIX MHBECTULNIA
ans pacwmpenms 6usneca OAO «CIM3»,
a VIMEHHO, yKpenneHve no3numii Ha pblHke
MPOW3BOLCTBA XXECTAHOW YNaKOBKM, FOpu-
30HTaNbHas 1 BEPTVKabHas NHTErpaLus B
[aHHbIM CEKTOP SKOHOMMKMU.

Cpe[cTBa, NONyUeHHble B pesyrbTaTe pa3me-
LweHwms, byayT HanpasneHsbl:

= Ha TeXHWYeCcKoe nepeocHalleHve
NPOV3BOACTBEHHbIX MOLLHOCTEN
OAO «C3M3» ans nosbILLIEHUS ero
KOHKYPeHTOCMOCOOHOCTY;


http://rollman-gk.com/?page=84

= Ha OCyLLecTBIeHMe CAENOK MO
npvobpeTeHuto gonein/akymin B
YCTaBHbIX KanuTanax KoMnaHum-
npoun3BoauTeNnen AaHHoM otpacan/
CMEXHbIX OTPAC/EN SKOHOMMKMN.

B COOTBETCTBMM C SMUCCUOHHBIMMN AOKY-
MeHTamM JaHHOTO JOMOAHUTENbHO BbIMyCKa
akunm OAO «COM3»:

= pasmellleHue yKazaHHbIX
JONONHUTENBHbIX aKLMI Hauanocb 09
deBpans 2013 roaa B Nepeyto ouepeb
NMUAM, UMEIOLLMM NpenmyLLLeCTBEHHOE
NpaBo MX NpUobpeTeHNs, a 3aTem,
HaumMHas ¢ 31 MapTa 2013 rofa nocne
noasefeHns CoBeTom AMPeKTOpoB
OAO «COM3» 1TOroB OCyLLEeCTBNEHNS
NpevMyLLLECTBEHHOIO Npaga, ntobomy
MUY Ha OCHOBaHWW NOAAHHOM UM
3as1BKM;

= pa3melleHme yKa3aHHbIX
[OMOHMUTENbHBIX aKLM1 Uepe3
opraHu3aTtopa TOproenn He
NpeaycMOTPEHO, MO3TOMY BO3MOXHOCTb
nx obpaleHns Ha opraHM30BaHHOM
PbIHKE LeHHbIX Bymar HacTynuT TOMbKO
nocne rocysapcTBEHHOM perncTpaLmm
oTyeTa 00 UTOrax 1x BbINycka.

C NPOCMEKTOM SMUCCHM MOXKHO O3HAKO-
MUTbCs Ha canTe OAO «CIM3».

NMCKH
Kanutanuzaums (MC) 1000 M/H.pY6.
P/E 57,25
EV/S 5,00
EV/EBITDA 41,97

MCKUY 3aBepLunn TexHMUeckyo
sanuaaunto JHK-uuna gna gnarHoCcTukn
HacneacTBeHHbIX 3a6oneBaHuUN.

NCKY (ISK]) obbsiBKA 0 3aBepLueHN
TEXHMUECKOW BanunaaLmm cobCTBEHHOTO
[OHK-ynna, npegHasHayeHHOro Ans okasa-
HWS YCNYT reHeTUYECKOM ANarHOCTUKM 1
KOHCYNbTMPOBAHMS B pamMKax COLManbHO-
3HaYMMOro NpoekTa KOMNaHKKW Mo CO3AaHUI0
00LLEPOCCHIACKOI CETU MEAMKO-TEHETU-
Yeckux LieHTpOoB HOBOro 06paslia C Lenbo
paHHEero BbISBAEHWS 1 NpodunakT1kum 3abo-
NeBaHWI C HaCNeACTBEHHbIM KOMMOHEHTOM Y
HaceneHns pas3IMYHbIX BO3PacToB.

C nomoubto AHK-munkpoumna moxHo bynert
[MAarHOCTMPOBATb CBbILLE 80 MOHOrEHHbIX
HacneACTBEHHbIX 3a60N1eBaHM, a TakxKe
BbISIBNATL rEHETUUECKYHO Npeapacrnono-
YKEHHOCTb K 60/ee uem 10 LIMPOKO pacnpo-
CTpaHEHHbIM MHOTOMaKTOpHbIM 3aboneBa-

HUAM. YHUKANbHOCTb gaHHoro AHK-unna,
B OT/IMUME OT y>Ke NpeACTaBNeHHbIX Ha
PbIHKE ANArHOCTMYECKMX CUCTEM — OTpaXxke-
Hue cneundrKy CneKkTpa HacneACTBEHHbIX
3ab0neBaHNi, xapakTepHbIX A5 HAPOLOB,
npoxwmsatoymx 8 PO 1 CHI.

CnepyroLlum, brHanbHbIM, 3Tanom paspa-
60TkM AHK-umna asnseTcs ero KNMHUYeCKas
Banupaumna, kotopyro VICKY nnanmpyet
33BEPLUNTDL K anpento 2013 roja.

B HacToswee spemsa VCKY yrxe okasbiaeT
Ha TeppuTopumn PO ycnyry «femackpuH» - Bbl-
ABNIEHME 6 CaMbIX PacMpoCTpaHeHHbIX B PO
HacneACTBeHHbIX 3a601eBaHNN/BPOXAEHHbIX
reHeTnyeckmnx ocobeHHocTel 1 cTaTyca mx
HOCUTENBCTBA Y HOBOPOXAEHHbIX. C LieNbio
onpeaeneHys AaHHbIX NaToNorui 1 nx paH-
Hel npodurnakTkm nposogmtes AHK-amar-
HOCTVMKa MO NYMOBUHHOM KPOBU, Pe3y/bTaTbl
KOTOPOW paclunpoBbIBAET BPaU-reHeTHK 1
[aeT poamnTensm Heobxoanmble pekomeHaa-
Lmm.

C nonHom Bepcrer Npecc-penmsa MOXHO
03HaKOMWTBLCS Ha canTe MCKY:

MEAMA TPYTMNA BOMHA
n MNP

Kanutanumsauyms (MC) 134 MIH.pyO.
P/E 1,48
EV/S 0,54
EV/EBITDA 2,22

TenekaHan «BoiHa&Mwup» HaunHaet
BellaHue B bawkoproctaHe, OpeHbypre n
OpeHbyprckoit obnactu.

OO0O «TenekaHan «BoHa&Mupy», BxoagLmm
B coctas OAO Mepma rpynna «BorHa u
Mwnp» (MGVM), HaumHaeT TecToBOe Be-
LLiaHMe No ceTu kabenbHOro TeneBnaeHus
OAO «YhaHeT» Ha TeppuTopum Pecnybamkn
bawkopTocTaH, .OpeHbypr 1 OpeHbyprckoi
obnacTu.

PyKOBOACTBO LJOKYMEHTAaNBHOrO TenekaHana
«BoHa&Mnp», 0CHOBaHHOTO Ha YHWMKa b~
HOW TEXHONOIMM CEMaHTUYECKOW BEPCTKM
«HdopeakTop», Aano paspelleHue Tene-
KOMMYHWKaLIMOHHOMY ornepaTtopy «YdaHeT»
Ha TPaHCNALMIO CBOMX NMPOTPaMM.

BewyaHwe B nepurog ¢ 1 bespans no 28 des-
pans 2013 roga byaeT ocyLecTBAATbCS MO
ceTv kabenbHOro TeNeBuaAeHNs Co CNyTHMKa
SAT-EXSPRESS MD1 Ha HekoMmepueckom
OCHOBe. 10 1CTeUeHMN 3TOro CPOKa CTOPOHDI

E)XXEMECSAYHbIX OB30P
MAPT 2013

NPUMYT peLlieHre O LenecoobpasHocTy
[anbHENLIero pacnpocTpaHeHus TenekaHana
«BolHa&Mup» B Pecnybnuke ballkopto-
CTaH, a Takke . OpeHbypr 1 OpeHbyprckoit
obnactu. B cnyuae nonoxuTensbHoro peLue-
HWs B KOHLe deBpans byaer onpepeneH
nakert «YaHeT», B COCTaB KOTOPOro BOMAET
[OKYMEHTa/IbHbIN KaHan nyonnumcTmyeckom,
MHMOPMALMOHHO-aHANUTNYECKON, Ky/b-
TYPHO-NPOCBETUTENBCKOM 1 0bpa3oBaTesb-
HOW HanpaBAEeHHOCTY.

CnpaBouHas nHdopmaums:

OAO «YaHeT» — KOMNaHUSA-NMAEP TENEKOM-
MYHMKaLMOHHOIO pbiHKa B baluKkopTocTaHe
1 OpeHbyprckort obnactu ¢ hunmnanamm B
ropofax Yia, Hedrekamek, Niwmmban, Ok-
T96pbCckumi, CTepnntamak, Canagar, a Takxke B
OpeHbypre 1 Opcke. 3puTenbCkas ayamnTo-
pus kabenbHOW ceTv nNnaTHoro Tenesmae-
Hus OAO «YaHeT» npeBbILLaeT 500 000
[OMOXO03SCTB, FOCYyUpexaeHui 1 cyobekTos
6u3Heca.

C nonHow Bepcmeit Npecc-penmsa MoXHO
03HaKOMWTBCS Ha CanTe B pasgene «[pecc-
LEHTp».


http://www.se-mz.ru/shareholders_and_investors/emissionnye_dokumenty
http://hsci.ru/news/iskch_zavershil_tehnicheskuyu_validatsiyu_dnk-chipa_dlya_diagnostiki_nasledstvennyh_zabolevanii
http://www.warmedia.ru/news/id/102/

PbIHOK UHHOBAL UM
M MHBECTULMMN

CTATUCTUKA PbIHKA UHHOBALMN U MHBECTULUN
MOCKOBCKOW BUPXXU

B HacToslLlee Bpemst Ha PV nonyuieHbl K Topram 32 SMUTeHTa (KOMNaHmu 1 hoHbl) ¢ 06LLIMM 06beMOM
Kanutanusauuv 38,5 Mnpa.py6. (~$1,26 mnpa.).

CEKTOPA AOAA AKLUUN U ®OHAOB

B DHepreTuka 1 3HeproaP@eKTUBHOCTb

H ABMALMOHHbIE U KOCMUYECKME
CUCTEMBI

# BUOTEXHONMOMMU U MEAULIMHCKUE
TEXHONOrnn

B «YUCTblE TEXHONMOTUM» U HOBbIE
MaTepuanbl

B /IHTEpHET TeXHONornn

= [lons ¢oHAoB

® [lons akuwit

= /iHchopMaLMOHHO-
TeNeKOMMYHUKALIMOHHbBIE CUCTEMbI
BeHuypHble GoHAbI

3MUTEHTbI AKLUNA

SMUTEHT/TVKep flara ponycka I APLIERILE) (UC) 1 P/E EV/S EV/EBITDA
K TOpram 28.02.2013, M/TH.pY6.
Apmaga/ARMD 26.11.2007 2 701 7,16 0,59 5,30
MegwnaxonanHr/ODVA 01.09.2008 643 H/f 9,89 55,33
HEKK/NEKK 25.03.2009 157 H/Q H/A H/A
MCKY/ISK] 10.12.2009 1000 57,25 5,00 41,97
anoa/biob 03.06.2010 521 3,20 0,80 3,44
PHT/RNAV 30.06.2010 742 9,50 1,68 8,64
®dapmcnHTes/ LIFE 22.11.2010 964 50,57 3,50 16,21
N3PO/DZRD 24.12.2010 243 H/0 H/0 H/Q
Mnatdopma FOTUHeT.py/UTII 14.06.20M 2373 88,45 2,47 85,93
[MA3MEK/PLSM 25.08.20M 551 H/0 H/0 H/0
CUTPOHWMKC/SITR 28.09.20M 4774 H/A 0,53 5,90
Megwa rpynna BotHa v mup/MGVM 28.11.20M 134 1,48 0,54 2,22
Hayka-Csasb/NSVZ 08.12.20M 249 3,83 0,62 2,75
HIMO Hayka/NAUK 12.12.2011 2 692 13,97 2,42 13,10
EBK/EVCO 11.04.2012 661 H/A 7,63 29,78
BTOPPECYPCbI/VTRS 16.07.2012 722 34,22 3,43 22,25
MpocHacTnn/PRFN 14.08.2012 945 97,35 1,11 15,99
CkanKomnbroTnHr/SKYC 27.08.2012 420 H/0 H/0 H/O
JleseHryk/LVHK 09.11.2012 910 21,51 4,75 16,62
[pynna KomnaHui PonamaH/RLMN 12.12.2012 1928 11,96 2,37 9,38
Mynbtncncrema/MSST 12.12.2012 1104 H/Q H/0 H/0
COM3/SEMZ 26.12.2012 2387 40,05 4,35 29,43
BEHYYPHbIE ®OHADI
[Mar/YnpaenstoLlas KomnaHus [ata ponycka k Topram  CYA Ha 28.02.2013, M/IH.py6.
3MNO OrHam-IT YK «DrHam MeHeaxxmeHT» 14.06.2007 5348
PervoHanbHbI BeHUypHbIi 3M® BopoHesxckol obnactv — YK «CbepuHBecT» 16.12.2010 280
PervoHanbHbIM BeHuypHbIi 3MN® Pecnybnumkum bawwkoproctaH - YK «CbepuHecT» 16.12.2010 400
PervioHanbHbI BeHUypHbIN 3MN® Kanyskckoi 06n. — YK «ChepuHBecT» 16.12.2010 280
PervioHanbHbI BeHuUypHbIn MO Uensbunckoin 06n. — YK «CbepuHeecT» 16.12.2010 480
BeruypHbit 3NN «bronpouecc Ksnutan BeHuype» — YK «BKI» 31.03.20M 3 000
BeruypHbit 3TNO «[Tepefosble HaHoTexHONOMMM» — YK CM.apT 24.06.2011 100
PervioHanbHbIl BeHUypHbIM MO KpacHoaapckoro kpasi — YK «ChepuHBecT» 25.05.2012 808



ANHAMUKA TOPIroB
PUM MOCKOBCKOW BUPXW

Apmapa / ARMD
TyHKTbI Obbem Topros, MiH. pyb.
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BTOPPECYPCbI / VTRS
MyHKTbI O6bem TOpros, MH. pyb.
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pynna komnaHui Ponnman / RLMN

MyHKTbI O6bem Topros, MiH. pyb.
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A3P0 / DZRD
TYHKTbI O6bem TOpros, MH. pyb.
1000 0,06
800 0,05
0,04
600
0,03
400
0,02
200 I I I 0,01
o o
01.02.2013 06.02.2013 11.02.2013 16.02.2013 21.02.2013 26.02.2013
avoga / blob
MyHKTbI Obbem Topros, MiH. pyb.
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EBK/EVCO
TyHKTbI O6bem Topros, MiH. pyb.
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NCKY / ISK)
MyHKTbI O6bem Topros, MH. pyb.
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Nesenryk / LVHK
TyHKTbI O6bem Topros, MiH. pyb.
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Mepua rpynna BoitHa n mup / MGVM
TyHKTbI O6bem TOpros, MaH. pyb.
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Mepgunaxonguur / ODVA
TyHKTbI O6bem Topros, MiH. pyb.
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PbIHOK UHHOBALUM
M MHBECTULMMN

ANHAMUKA TOPIroB

PUM MOCKOBCKOWM BUPXXWM (MPOAOAXKEHWE)

Mynbtncncrema / MSST
MyHKTbI O6bem Topros, MH. pyb.
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Hayka-Cssasb / NSVZ
TyHKTbI Obbem Topros, MiH. pyb.
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HEKK / NEKK
MyHKTbI O6bem Topros, MH. pyo.
59 0,05
585

0,04

575 Y | V\ 0,03
57
\ 0,02

55
01.02.2013 06.02.2013 11.02.2013 16.02.2013 21.02.2013 26.02.2013
Mnasmek / PLSM
MyHKTbI O6bem Topros, MH. pyb.
59 40
58 35

30
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MNnardopma FOTUHeT.py / UTII

TyHKTbI O6bem TOPros, MAH. pyb.
125 6
120 5
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110
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| ‘
100 I.l.l [ 1| II [ | mmmll
01.02.2013 06.02.2013 11.02.2013 16.02.2013 21.02.2013 26.02.2013

MpodHacTun / PRFN
MyHKTbI O6bem Topros, MH. pyo.
125 6
120 5
4
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3
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2
- r 1
100 I.l.l [ 1 | II [ | . mmmlll
01.02.2013 06.02.2013 11.02.2013 16.02.2013 21.02.2013 26.02.2013
PHT / RNAV
TyHKTbI O6bem TOpros, MaH. pyo.
34,5 1,2

’ /\ 1

33,5 y 4 0,8
33
0,6
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2 0,4
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.m mmmmll HNam Hunnn -,
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CkanlKomnbrotuH / SKYC

MyHKTbI O6bem Topros, MH. pyb.
5 50
4 — 40
3 30
2 20
1 10
o ——— o
01.02.2013 06.02.2013 11.02.2013 16.02.2013 21.02.2013 26.02.2013

COM3 /SEMZ

MyHKTbI O6bem TOpros, MaH. pyb.
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\ s
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®apmcuHTes / LIFE
TyHKTbI O6bem TOpros, MaH. pyb.
14,5 5
14 4
13,5
3
3
2
12,5
12 1
s -ll_l [ 1 I'T in. ___ .
01.02.2013 06.02.2013 11.02.2013 16.02.2013 21.02.2013 26.02.2013



E)XXEMECSAYHbIX OB30P
MAPT 2013

O PblHKE UHHOBALMA U UHBECTULIUU

MOCKOBCKOW BUPXXU

C 15 ntong 2009 roga Ha MockoBCkow bripsxe aecTByeT PbIHOK MHHOBA-
UM 1 nHeectnumin (P MockoBckol Bupskn) — 61pxkeBoi cekTop ans
BbICOKOTEXHOMTOTMUHbIX KOMMaHWI, CO34aHHbIN MOCKOBCKOM brpxer cos-
mecTHo ¢ OAO «POCHAHO» Ha 6a3e cyuiecTBoBaBLLero paHee CekTopa
MHHOBALMOHHbIX M pacTyLmx komnanuii (Cexktop VPK).

OcHosHas 3agava PV MockoBckow Bupsin — copemncTsme npusneyeHnto
MHBECTULMIA, NPEX/e BCEero, B pa3B1TIE MANOro 1 CpeHero NpeanpuHu-
MaTefbCTBa MHHOBALMOHHOIO CEKTOPa POCCUMINCKOM SKOHOMMKMN.

[ins opraHnzaumm apdeKTUBHOIO B3anmoaencTams no npoekty PUN, ko-

TOpbIV 06NafaeT BbICOKOM 3HAUMMOCTBIO A5 MHHOBALMOHHOIO pa3BUTMs

Poccun, npn Mockosckol brupxke cozgan KoopanHaumoHHbIn coseT PV

MockoBCKoM Brpsku, B KOTOpPbIV BOLIW NpeAcTaBuTeN NPOdUIbHbBIX MU-
HWCTePCTB M BEAOMCTB, MHCTUTYTOB Pa3BUTUSA, 3aKOHOAATENbHOM BNaCTU

1 NpobeccnoHanbHbIX accoumaLnii.

Mpeacenatens KoopanHaLumoHHoro coseta — lNpeacenarens lNpanexus
OAO «POCHAHO» AHatonwuin Uybaiic.

B pamkax PblHKa MHHOBALMI 1 MHBECTULMI (DYHKLMOHUPYIOT TpU
OCHOBHbIX CEIMEHTa, PaCCUMTaHHbIe Ha KOMMAHWM Pa3IMYHOM CTeneHu
3penocTu v KanuTanm3aumm, a Takxke Ha pasHble rpynmnbl MHBECTOPOB:

. CekTop PUWN — B1pskeBOit CEKTOP, MO3BONSIOLLMIA MHHOBALMOHHbLIM
KOMMaHWsM NPOBOAWTbL NybnnyHble pasmelteHns (IPO/SPO)
1 [oNycKaTb LieHHble Bymari K BTOPUYHOMY 06paLLieH o BO BCEX
pexknmax Topros Ha ®b6 MMBE.

= Cektop PUN-2 — pexxvim Ang NpoBEAEHMS YaCTHBIX pa3meLLeHI
C YCNoNb30BaHNEM BUPXKEBbIX TEXHONOMMI U INCTUHTa. BTopruHoe
obpalLLieHne OCyLLIECTBASETCS CPeAn KBAMMULIMPOBAHHBIX MHBECTOPOB
B pamKax TOProBbIX TEXHONOMNI, OPUEHTVPOBAHHbIX Ha TOProB/tO
KpynHbIMM NakeTamu (B Pesxkvime neperoBopHbix caenok (Pr1C).

= |POboard (www.ipoboard.ru) — web-pecypc, HanpasneHHbIM
Ha CO3[aHMe MEXAHW3MOB NPYBIEUEHNS MHBECTULMIA
HENy6ANUYHBIMY MHHOBALIMOHHbBIMM KOMMAHUAMMN Ha PaHHWUX CTaAnsX
pa3BUTHS.

Llenu PbIHKa MHHOBaL U U UHBECTULIUI

- Co3faHNe NpO3pavYHOro MexaHM3Ma rnprBnevYeHns MHBeCTI/lLle
B BbICOKOTEXHOMOMMUECKMIA CEKTOP SKOHOMUKKN Poccnu;

L] BbICTpavBaHMe NHBECTULMOHHOM LeNOYKM: OT PUHAHCMPOBAHMS
MHHOBALMOHHbIX KOMMAHWI Ha PaHHER CTaanmn A0 BbIXoAa
Ha OMPXKEBOW PbIHOK;

KOHTAKTbI

FeHHapuin Mapronut
VicnonHuTeNnbHbIN AMPeKTop Mo PbIHKY MHHOBALMIA 1 MHBECTULNNA

Ten: +7 (495) 705-96-16

Amuntpuin TackuH

3amecTuTeNb HauabHMKa yNpaBneHus PbiHKa MHHOBAUMWIA U MHBECTULMI
Ten.: +7(495) 363-32-32, 106. 3049

e-mail: Taskin@micex.com

MpuHa MBaHoBa

PykoBoanTenb HanpasieHns pa3BuUTLS PbiHKa MHHOBALUWIA U MHBECTULIMIA
Ten.: +7 (495) 363-32-32, 406. 1098

e-mail: lvanovaia@micex.com

" pa3BUTMe KOHLEeNUMK rocyAapCTBEHHO-YAaCTHOrO NapTHepCTBa.
Mouemy umeHHo PUN?

= NO3VLIMOHVPOBaHME, BO3MOXHOCTb BbIAENNTHCS CPean ApYrix
KOMNaHui;

" npmBnevyeHre MHBECTOPOB, HALENEHHbIX Ha KOMMaHWKM OAaHHOIO
ThnNa,

= noBblILLIEHHOE BHMMaHWe, PR, GR;

= NOALEPXKKa CO CTOPOHbBI BUpPXU, Ans Kotopor PN —
CTpaTernyeckui NpUOPUTET,

- nogaep>Kka co CTOpOHbl MHCTUTYTOB PasBUTUA;
" KOMNeHcaunm n3aep>Kek no Bbixody Ha PbIHOK;

" HanoroBble NbroThl A5 MHBECTOPOB (HaMor Ha MPUPOCT KanwTana
NO HyNeBOW CTaBKe).

KpuTtepum ot6opa komnaHmi
. OAO (3MND);

" Ha/MuMe SMUCCUOHHbIX JOKYMEHTOB (peLlieHune O BbIMyCKe,
npocnekT, npasuna [Y), packpbiTvie MHdopmaumu;

" OUEHOYHad Kanmtanmn3auma: OT 50 M/TH. py6ne|7|;

" MHHOBALMOHHOCTb: CYLLECTBEHHAS YaCTb BbIPYUYKM SMUTEHTA
OpMMpYETCS 33 CUET OCYLLIECTBNEHNS MM XO3ACTBEHHOWM
[esTeNbHOCTM B OTPACAsX, CBA3aHHbIX C MPYMEHEHMEM
MHHOBALIMOHHbIX W BbICOKMX TEXHONOTMI MO0 X039MCTBEHHAS
[esTeNbHOCTb SMUTEHTA OCYLLLECTBASAETCS C MPUMEHEHMEM
MHHOBALMOHHbIX TEXHONOT N 1 NOAXOAOB;

- NpUopuUTETHbIE OTpacnu: I/IHCIJOpMaLJ,I/IOHHO-
TENEKOMMYHUNKALMOHHbIE CUCTEMbI; MHTEPHET TEXHONMOTNIA]
6roTexXHONOrnm 1 MeANLUMHCKNE TEXHONOIrNU; MHAYCTPUA
HaHOCKUCTEM U MaTEPUANOB; «YNCTbIE TEXHONOTNN» N HOBbIE
matepuasbl; aBUMaUMOHHbBIE N KOCMUUYECKNE CUCTEMbI; SHEPIETMKa
(HOBbIe NN SKONOTUYECKK YUNCTbIE TEXHOOI MW, MPOUN3BOACTBA
nnepefayn 3H€pI'I/II/I) n 3H€p|’03(¢)dﬁ)eKTVIBHOCTb; 6e3onacHoCTb
n npomso;l,elhcmme TEPPOPU3MY; AAEPHbBIE TEXHONOT NI
paynoHanbHOE NPpMpPOLONOb30BaAHNE;]

" Hannume Aorosopa C IMCTUHTOBbIM areHTOM;

" l/]HBECTI/ILI,l/]OHHbIIZ MEMOpaHaymM U MNCbMO C obocHOBaHVEM
Kanutanmnsaumn.

[Aenunc MNpAHNYHKUKOB
HayanbHWK YnpasneHus PbiHKa MHHOBALMIA 1 MHBECTULMIA

Ten. +7 (495) 411-82-51
e-mail: pdv@micex.com

AHHa MeHbLUMKOBa

3aMecTnTeNb HauanbHMKa yrpaBneHus PbiHKa MHHOBAUMIA M MHBECTULWI
Ten.: +7(495) 363-32-32, 106. 3033

e-mail: Menshikova@micex.com

Amutpuin Canaes

[NaBHbIM CeUVanmcT oTaena NpPoABMKEHMS PbIHKA MHHOBALIMIA 1 MHBECTULI
Ten.: +7 (495) 363-32-32, f06. 2012

e-mail: Salaev@micex.com


http://www.ipoboard.ru

MOCKOBCKAHA
BUPXA Pm

Moanuncatbcs Ha ExxemecsuHblin 0630p MOXHO,
HanpaBsuB 3asiBKy Ha afgpec ivanovaia@micex.com

PUM MOCKOBCKOWM BUPXW
B COUMNAAbHbBIX CETAX

Linked[fl). % You{[D

HacToswmin 0630p HOCKT UCKOUMTENBHO MHDOPMALIMOHHO-03HAKOMUTENbHBIN XapakTep
1 He SBNAETCS NPeNOKEHVEM O MPOBEAEHNMN OMNEPALMIA Ha PbIHKE LeHHbIX Gymar.
MHdbopmaums, pasmellieHHast B 0630pe, He MOXET PaCCMaTpyYBaThCs Kak pekoMeHaaLms
ON15 NPUHSTUS MHBECTULMOHHbIX PELUEHWA.

Komnanun, Bxogaiymne 8 pynny «MockoBckas brpsa», pykOBOACTBO U UX COTPYAHUKM He HeCyT
OTBETCTBEHHOCTM 33 MHBECTULIMOHHbIE PELLEHUS, MPUHATbIE Ha OCHOBAHMMW MHOPMaLK,
COAepKaLLieics B AaHHOM 0630pe, a Takoke 3a NpsMble 1N KOCBEHHbIE NOTepK U/nnu yLiepo,
BO3HWKLUWI B pe3y/ibTaTe UCNOb30BaHWs 3TOM MHAMOPMALIMU UK KaKoR-11Mbo ee yacTu.
MprobpeTeHne LeHHbIx Gymar, npecTaBneHHbIX B JaHHOM 0630pe, CBA3aHO C BbICOKOW CTeneHbo
PbIHOUHbIX, KPEAWUTHBIX 1 OMepaLMOHHbIX PUCKOB W He NpeycMaTpUBaeT Kaknx-nbo rapaHTui
CO CTOPOHbI KOMMNaHWI, BXxoAALLMX B Tpynny «Mockosckas bupxa».

Hwu ofiHa 13 komnanui Tpynnbl «MockoBcKas bupka» He npeanaraeT v He NpefocTaBnseT
MNHBECTULMOHHbIX KOHCYNbTALMIA N1Lam, MONyYaroLLMM B JaHHOM 0630pe HOopMaLnio.
Nepes NpPUHSTMEM VHBECTULIMOHHBIX PeLleHN NOTeHLMANbHBIM MHBECTOPaM CliefyeT NMonyunTb
KOHCYNbTaLMK y NpodeccMOoHanbHbIX YUaCTHVMKOB PbiHKa LIEHHbBIX OYMar 1 KOHCY/bTaHTOB.
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